HYREFOX CONSULTANTS LIMITED

(FORMERLY KNOWN AS HYREFOX CONSULTANTS PRIVATE LIMITED)
CIN: U74999R]J2018PLC061025

Registered Office: 828, FRONTIER COLONY ADARSH NAGAR JAIPUR R] 302004 IN
E-mail: info@hyrefox.com Website: www.hyrefox.com Contact No.: 97999 99727

NOTICE OF THE ANNUAL GENERAL MEETING

Notice is hereby given that the 06™ Annual General Meeting of HYREFOX CONSULTANTS LIMITED
will be held on Friday, 30 September, 2024 at 12.30 P.M. at registered office of the company at 828,
Frontier Colony, Adarsh Nagar, Jaipur to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as on 31st March 2024, Statement of Profit
and Loss and Cash Flow Statement for the year ended on that date and the Reports of the Directors
and Auditors thereon.

2. To appoint Auditors and fix their remuneration and in this regard to consider and if thought fit, to
pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT M/s Garg Narendra & Associates, Chartered Accountants (Registration
No. 008712C) be and are hereby appointed as Auditors of the Company, to hold office from the
conclusion of this Annual General Meeting till the conclusion of 11" Annual General Meeting of
the company (subject to the ratification of the appointment by the members at every Annual General
Meeting held after this Annual General Meeting) at such remuneration as may be fixed by the Board
of Directors in consultation with the said auditors.”

3. To appoint a director in place of Mr. Prateek Jain who retire by rotation as per the provisions of
section 152 of the Companies Act, 2013 and being eligible offer himself for re-appointment.

By order of the Board of Directors
Place: Jaipur . u\j'_,\
Date: 02.09.2024 /) %ﬂ-" ) o :
M Qﬁyw T
(Naval Deep Singh)  (Prateck Jain) (Aditya Kedia) {Ankita Sen)

Director Director Director Company Secretary
DIN: 08029788 DIN: 02642162 DIN: 03599309

Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND
THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. A person can act as proxy
on behalf of members not exceeding fifty (50) and holding in the aggregate not more than ten
percent of the total share capital of the Company. A member holding more than ten percent of
the total share capital of the Company carrying voting rights may appoint a single person as
proxy and such person cannot act as a proxy for any other person or shareholder.

2. Proxies in order to be effective, should be deposited at the Registered Office of the Company,
duly completed and signed, not less than 48 hours before the commencement of the Meeting.

3. Members and Proxies attending the meeting should bring the attendance slip duly filled in for
attending the meeting, '

4. A copy of the Audited Financial Statements of the Company for the period ended March 31,
2024 together with the report of Directors and Auditors thereon is enclosed herewith.

5. Members seeking any information with regard to the Accounts are requested to write to the

Company at an early date, so as to enable the Management to keep the information ready at the
meeting.
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Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management
and Administration) Rules, 2014]

CIN: U74999R]2018PLC061025
Name of the company: HYREFOX CONSULTANTS LIMITED
Registered office:- 828, FRONTIER COLONY ADARSH NAGAR, JAIPUR, Rajasthan, India - 302004.

Name of the member (s):
Registered address :
E-mail Id:
Folio No/ Client Id :
DPID:
1/We, being the member (s) of ............. shares of the above named company, hereby appoint
L. INEEE . consmmsmmmms s
Address :
E-mail Id :
Signature :................, or failing him
2, Name:...covviiiiiiiniininnns
Address
E-mail Id :
Signature :................, or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 06% Annual
General Meeting of the company, to be held on Friday, September . 30, 2024 at 12:30 P.M. at the
registered office of the Company situated at 828, Frontier Colony Adarsh Nagar , Jaipur, Rajasthan,

India - 302004 and at any adjournunent thereof in respect of such resolutions as are indicated below:

Resolution No:

1. To consider and adopt the Standalone and Consolidated Audited Financial Statements for the
financial year ended 31st March, 2024 together with the reports of the Board of Directors and
Auditors thereon.

2. Toconsider and the appointment of auditors and to fix their remuneration in this regard.

3. Toappoint a director in place of Mr. Prateek Jain who retire by rotation as per the provisions of
section 152 of the Companies Act, 2013 and being eligible offer himselt for re-appointment.

Signed this._. wooday ofoi 20.... Affix
Signature of shareholder R

_ _ evenue
Signature of Proxy holder(s) St

Note: This torm of proxy in order to be ettective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the Meeting,.




ATTENDANCE SLIP

1 Name Of The Attending Member (In
Block Letter)

2. | Registered folio no.

3. | Name of proxy (in block letters)
(to be filled if the proxy attends instead

of the member)

No of Shares held .................

[ hereby record my presence at the 06% Annual General Meeting ot the Company at Friday, September
30, 2024at 12:30 P.M. at the registered office of the Company situated at 828, Frontier Colony Adarsh
Nagar , Jaipur, Rajasthan, India - 302004.

Member’s / Proxy’s Signature
Note: - Please fill up this attendance slip and hand it over at the entrance of the meeting hall. Members
are requested to bring their copy of the Armual Report.




HYREFOX CONSULTANTS LIMITED

(FORMERLY KNOWN AS HYREFOX CONSULTANTS PRIVATE LIMITED)
CIN: U74999R)J2018PLC061025

Registered Office: 828, FRONTIER COLONY ADARSH NAGAR JAIPUR R] 302004 IN
E-mail: info@hyrefox.com Website: www.hyrefox.com Contact No.: 97999 99727

DIRECTOR’S REPORT

Dear Members,
Your directors are pleased to present the 06 Annual Report on the business and operations of the company
together with the Audited Financial Statements for the period ended 31% March, 2024.

1. FINANCIAL RESULTS
The financial results of the company for the year under review alongwith the figures for previous year
are as follows:

(Rs. In Lacs)
Particulars 2023-24 2022-23
Income:
Revenue from Operations 761.31 346.40
Other Income 4.38 0.15
Total Income 765.69 3146.55
Total Expenditure 541.52 305.67
Profit/(Loss) before tax 224.16 40.88
Profit/(Loss) after tax 192.11 34.14

2. STATE OF COMPANY’S AFFAIRS
The net receipts from operations during the year under review were Rs. 761.31 Lacs as against Rs
346.40 Lacs in the previous year. The Profit after tax is Rs.192.11 as against loss of Rs. 40.88 Lacs in
the previous year, Your Directors expect that the company will achieve new heights in the coming year.

3. DIVIDEND AND RESERVES
In the absence of profit, the Board of Directors has not recommended any dividend for the period
ending 31.03.2024. Further, no amount has been transferred to General reserve.
4. EXTRACT OF ANNUAL RETURN
In accordance with the provisions of section 92 of the Companies Act, 2013 read with Rule 12 of the
Companies (Management and Administration) Rules, 2014, an extract of Annual Return in form MGT-
9 is annexed herewith as Annexure-I to this report.
5. MEETINGS
BOARD MEETINGS:
The Board of Directors met 09 times during the year on 25.05.2023,07.09.2023,11.11.2023,08.01.2024,

24.02.2024,26.02.2024,01.03.2024,13.03.2024 and 15.03.2024. The intervening gap between the
meetings was within the period prescribed under the Companies Act, 2013.

EXTRA ORDINARY GENERAL MEETING:

As per Section 100 of Companies Act, 2013, Company has conducted one Extra Ordinary General
Meeting in the financial year 2023-24 on 29.01.2024

6. DIRECTORS AND KEY MANAGERIAL PERSONNEL
During the year under review, there was no change in the board of directors of the company. Further,
there was no appointment of KMP during the Financial Year.

7. CHANGE OF NAME
The Company has changed its name from Hyrefox Consultants Private Limited to Hyrefox Consultants
Limited with effect from 09.08.2024.

8. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

a) Conservation of Energy: Company has not yet commenced its commercial operations and has not
made any capital investment on energy conservation equipment.



HYREFOX CONSULTANTS LIMITED

(FORMERLY KNOWN AS HYREFOX CONSULTANTS PRIVATE LIMITED)
CIN: U74999R}J2018PLC061025

Registered Office: 828, FRONTIER COLONY ADARSH NAGAR JAIPUR R} 302004 IN
E-mail: info@hyrefox.com Website: www.hyrefox.com Contact No.: 97999 99727

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

b) Technology Absorption: There was no import of technology by the company and no research and
development work carried out during the period under review.

¢) Foreign Exchange Earning and Outgo: There was no foreign exchange outgo during the period
under review. However, the details regarding foreign exchange earning is as follows:

Particulars Amount
Earmning USD 84,800 = Rs. 69,83,280/-

CORPORATE SOCIAL RESPONSIBILITY (CSR):

The company does not meet the criteria of Section 135 of Companies Act, 2013 read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement to
constitution of Corporate Social Responsibility Committee.

PARTICULARS OF EMPLOYEES

During the period under review, there was no employee receiving remuneration in excess of the limit
specified under Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014. Hence, no disclosure is required.

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN AND
SECURITITES PROVIDED

During the period under review, there was no loan given, investments made, guarantees given and
securities provided under section 186 of the Companies Act, 2013.

FIXED DEPOSIT

During the period under review, your company has neither invited nor accepted or renewed any fixed
deposit from public in terms of provisions of section 73 of the Companies Act, 2013 read with the
Companies (Acceptance of Deposits) Rules, 2014.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED

PARTIES
There were no transactions with related parties during the period under review.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
At the beginning of the year, the company had 1 associate named Brickred Infinite Solutions Private
Limited but did not have any subsidiary and had no joint ventures, During the year under review there
was no change in this number. In accordance with the provisions of Section 129(3) of the Companies
Act, 2013, we have prepared consolidated financial statements of the company and its associate. Further,
a statement containing the salient features of the financial statement of our associate in the prescribed
format AOC-1 is provided as Annexure- II to this report.

CHANGE IN NATURE OF BUSINESS

During the period under review, there was no change in the nature of business of the company.

RISK MANAGEMENT POLICY
The Company does not have any risk management policy as there was no major risk identified during
the year.

SECRETARIAL AUDIT REPORT:
Secretarial Audit is not applicable on the Company.

INTERNAL AUDIT & CONTROLS;
Internal Audit is not applicable on the Company.

DISCLOSURE ABOUT COST AUDIT:
Cost Audit is not applicable to the products/ business of the Company for the F.Y. 2022-23.



HYREFOX CONSULTANTS LIMITED

(FORMERLY KNOWN AS HYREFOX CONSULTANTS PRIVATE LIMITED)
CIN: U74999R]J2018PLC061025

Registered Office: 828, FRONTIER COLONY ADARSH NAGAR JAIPUR R] 302004 IN
E-mail: info@hyrefox.com Website: www.hyrefox.com Contact No.: 97999 99727

20.

21.

22.

23.

24,
25.

26.

27.

AUDITORS

M/s Garg Narendra & Associates (FRN: 008712C), Chartered Accountants hold office till the
conclusion of the ensuing Annual General Meeting and offer themselves for re-appointment to hold
office from the conclusion of this Annual General Meeting till the conclusion of 6 Annual General
Meeting (subject to the ratification of the appointment by the members at every Annual General Meeting
held after this Annual General Meeting). As required under section 139, 141 of the Companies Act,
2013 read with Rule 4(1) of the Companies (Audit and Auditors) Rules, 2014, the company has obtained
a written confirmation from M/s Garg Narendra & Associates that they are not disqualified for
appointment and that their re-appointment, if made would be within the prescribed limits under the Act

COMMENT ON AUDITOR’S REPORT

The notes on financial statement read with Auditor’s Report are self-explanatory and do not call for any
further comments. Further, the Auditor’s Report does not contain any qualification, reservation or
adverse remark.

VIGIL MECHANISM:
The provisions of section 177(10) of the Companies Act, 2013 are not applicable on the company.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS: (Not Applicable)

CORPORATE GOVERNANCE CERTIFICATE: (Not Applicable)

OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has zero tolerance towards Sexual Harassment at workplace and has adopted a policy on
prevention, prohibition and Redressal of sexual harassment at workplace in line with the provisions of
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and
Rules framed there under. Internal Complaints Committee (ICC) has been set up to redress complaints
received regarding sexual harassment. All employees (permanent, contractual, temporary, trainees) are
covered under this policy. During the Financial Year Ended 31st March, 2024, the Company has not
received any complaints regarding the sexual harassment.

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION
BETWEEN THE END OF FINANCIAL YEAR AND DATE OF REPORT

No material changes and commitments have occurred after the close of financial year till the date of this
report, which affects the financial position of the company.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to clause (¢ ) of sub-section (3) of Section 134 of the Companies Act, 2013, your Directors
state that:

a) in the preparation of the annual accounts for the period ended March 31, 2024, the applicable
accounting standards have been followed and there are no material departures from the same:

b) the directors have selected such accounting policies and applied them consistently and made
judgements and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company as at March 31, 2024 and of the profit of the company for that period;

¢) the direg:tors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;

d) the directors have prepared the annual accounts on a going concern basis;

¢) The directors, in the case of a listed company, had laid down internal financial controls to be
follov&_red by the company and that such internal financial controls are adequate and were operating
effectively. (Although this point is not applicable as the company is not a listed company.)

f) The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.



HYREFOX CONSULTANTS LIMITED

(FORMERLY KNOWN AS HYREFOX CONSULTANTS PRIVATE LIMITED)
CIN: U74999R]J2018PLC061025

Registered Office: 828, FRONTIER COLONY ADARSH NAGAR JAIPUR R] 302004 IN
E-mail: info@hyrefox.com Website: www.hyrefox.com Contact No.: 97999 99727

28. ACKNOWLEDGEMENT
Your directors place on record their sincere thanks for the help and co-operation rendered by the banks,
financial institutions, business associates, Government Departments, and others who have contributed
to the smooth working of the company.

By order of the Board of Directors
Place: Jaipur
Date: 02.09.2024 , A‘J@
v G A
aval Deep Singh)  (Prateek Jain) (Aditya Kedia) {Ankita Sen)
Director Director Director Company Secretary
DIN: 08029788 DIN: 02642162 DIN: 03599309




Form No. MGT-9
EXTRACT OF ANNUAL RETURN

As on the financial year ended on 31/03/2054
of
HYREFOX CONSULTANTS LIMITED (Formerly known as Hyrefox Consultants Private Limited)
[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of theCompanies (Management and Administration) Rules, 2014}

L REGISTRATION AND OTHER DETAILS:

A |CIN: U74999RJ2018PLC061025

B |Foreign Company Registration Number/GLN N.A.

C |Registration Date 25.04.2018

D |Category/Sub-Category of the Company Public Company (limited by shares)

8§28, FRONTIER COLONY ADARSH
NAGAR JAIPUR-302004 (Raj.)

E |Address of the registered office and contact details Ph.: 91-5001799011
E-mail:info@hyrefox.com

F |Whether listed company NO
G [Name, address and contact details of Registrar and
Share Transfer Agent,if any

NIL

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

S.No/ Name and Description of main |NIC Code of the [% to total
products / services Product/service |turnover of the
compsany
1 Consultancy Services 72295 37.29%
2 Other computer related activities, |72909 62.71%




Iv.

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES - -

No. of Companies for which information is belng filled

L+ ]

S. No. Name and Address of the Company CIN/GLN Holding/Subsidiary/Associate % of shares held | Applicable Section
1 Brickred Infinite Solutions Private Limited U72900RJ2021PTC073430 Associate 49.00% 2(6)
SHARE HOLDING PATTERN

{Equity Share Capital Breakup as percentage of Total Equity)

A

Category-wise Share Holding

Category of Shareholders

No. of Shares held at the beginning of the year

No. of Shares held at the end of the year

Demat

Physical Total % of Total Shares Demat

Physical

Total

% of Total
Shares

Promoters

% Change
during
the year

)

Indian

a) Individual/ HUF

200,000 95.01%

b) Central Govt

¢} State Govt(s)

d) Bodies Corp.

&) Banks / FI

f) Any other
[Sub Total AXD)

e ——— ——

240,000

@

Foreign

a) NRIs- Individuals

b) Other- Individuals

c) Bodies Corporate

d) Banks/FI

€) Any Other

Sub Total (A)2

Total Shareholding of
Promoter {A) = (A)(1) +

{AX2)

200,000 200,000 95.01%

246,000

240,000

80.46%




Public Shareholding

8]

Institutions

a) Mutual Funds

b} Banks / FI

¢) Central Govt

d) State Govt(s}

e} Venture Capital Funds

f) Insurance Companies

g) Flls

1) Foreign Venture Capital
Funds

i} Others {specify)

b v o ———

— . — — it fnd

e . — -

@)

Noo-Institutions

a)

Bodies Corp.

i) Indian

ii} Overseas

b)

Individuals

1) [ndividual sharcholders
holding nominal share
i 11

10,512

10,512

0.05

58,272.00

58,272.00

19.54%

ii) Individual shareholders
holding nominal share
capital in excess of Rs | lakh

¢}

Others : HUF

Sub-total (B)(2):-

58,272.00

58,272.00

Total Public Sharcholiing
(B)=(B)(1)+ (B)2)

58,272.00

58,272.00

Shares held by Custodian
for GDRs & ADRs

Grand Total (A+B+HC)

210,512

210,512

100.00%

298,272

298,272

100.00%




Shareholding of Promoters

S. No. Shareholding at the beginning of the year Share holding at the end of the year % change
Shareholder’s Name in share
holding
No. of Shares % of total Shares of |%of Shares Pledged / No. of Shares % of total Shares |%of Shares during the
the company encumbered to total of the company |Pledged / year
shares encumbered to
total shares
1 Prateek Jain 60000 28.50% 0.00% 80000 26.82% 0.00% -1.68%
2 Aditya Kedia 80000 38.00% 0.00% 80000 26.82% 0.00% -11.18%
3 Naval Decp Singh 60000 28.50% 0.00% 80000 26.82% 0.00% -1.68%
TOTAL 200000 95.01% 0.00% 240000 80.46% 0.00% -14.54%

Change in Promaters’ Shareholding ( please specify, if there is no change)

8. No. Date wise increase/decrease in shareholding during the year Cumulative Shareholding during the
Promoter's Name
Shareholding at the beginning of the year year
1 Prateek Jain 60000 28.50% 13.03.2024 20000 Allotment 80600 26.82%
2 Naval Deep Singh 60000 28.50% 13.03.2024 20000 Allotiment 20000 26.82%

Sharcholding Partern of top ten Sharcholders {other than Directors, Promoters and Holders of GDRs and ADRs):
(For eack of the top 10 shareholder)

8. No.

Date wise increase/decrease in shareholding during the year

Cumulative Shareholding during the

Share Holder's Name Sharekolding at the beginning of the year vear
1 Nekhel Baid 10512 4.99% No change 10512 3.52%
2 Chandan Garg 0 0.00%(24.02.2024 14925 Allotment 14925 5.00%
3 Manoj Jain 0 0.00%{24,02.2024 2985 Allotment 2985 L00%
0 0.00%]24.02.2024,13.03.2024 14925 Allotment 14925 5.00%
4 Utsav Pramodkumar Shrivastav
0 0.00%124.02,2024,13.03.2024 14925 Allotment 14925 5.00%
5 Manish Kumar




V.

E Shareholding of Directors and Key Managerial Personnel:
(Far each of the Director/KMP)
S. No. Name Shareholding at the beginning of the year Date wise Increase/decrease in shareholding during the year Cumulative Shn;zl:;lding during the
No. of shares % of total shares of |Pate No. of shares Reason No. of shares % of total shares of the
the company company
1 Prateek Jain 60000 28.50% 13.03.2024 20000 Allotment 20000 26.82%
Aditya Kedia 80000 38.00% nil 80000 26.82%
3 Naval Deep Singh 60000 28.50% 13.03.2024 | 20000 | Attotment 80000 26.82%
INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

the financial year

i) Principal Amount 5,360,881.34 8,674,356.00 14,035,237.34

ii) Interest due but not paid - - -

iii) Interest accrued but not due - - -
Total (i+ii+iki) 5,360,881.34 8,674,356.00 14,035,237.34

Change in Indebtedness during the

financial year

* Addition 14,225, 441.28 13,693,573.00 27,919,014.28

* Reduction 7,016,538.00 14,952,569.00 21,969,107.00

Net Change 7,208,903.28 -1,258,996.00 5,949,907.28

Indebtedness at the end of the

financial year

i) Principal Amount 12,569,784.62 7,415,360.00 19,985,144.62

ii) Interest due but not paid - - -

iii} Interest accrued but not due - - -
Total (i+ii+iii) 12,569,784.62 7,415,360.00 19,985,144.62




VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A

Remuneration to Managing Director, Whole-time Directors, Manager and/or other Executive Directors:

S. no.

Particulars of Remuneration

Name of Executive Director

PRATEEK JAIN

NAVAL DEEP SINGH [ADITYA KEDIA

Gross salary

1,125,000.00 1,125,000.00 906,000.00 3,150,000.00

(a) Salary as per provisions contained in section 17(1) of the Income-

{b) Value of perquisites w's 17(2) Income-tax Act, 1961

(c} Profits in lieu of salary under section 17(3) Income- tax Act, 1961

Stock Option

Sweat Equity

Commission

-- a3 % of profit

-- others, specify

Others, please specify

Total (A)

1,125,000.00 1,125,000.00 900,000.00 3,156,000.00

Ceiling as per the Act

N.A.

N.A. N.A, N.A,

Remuneration to other directors:

S. no.

Particulars of Remuneration

Name of Directors Total Amount

= = =

Independent Directors

a) Fee for attending board/committee meetings

b) Commission

<) Others, please specify

Total (1)

Other Non-Executive Directors

a) Fee for attending board/committee meetings

b) Commission

¢) Others, please specify

Total (2)

Total (By=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

NIL-




Remuneration to Key Managerial Personnel other than MD/Managre/WID

S. no.

Particulars of Remuneration

Key Managerial Personnel

CEQ Company CFO
Secretary

Total

Gross salary

(a) Salary as per provisions contained in section 17(1} of the Income-tax Act, 1961

(b} Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in liev of salary under section 17(3) Income-tax Act, 1961

Stock Option

Sweat Equity

NI

Commission

- as % of profit

- others, specify

Others, please specify

Total

N.A.

vil. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the Brief
Companies Act Description

Aunthority
[RD / NCLT/
COURT]

Details of Penalty / Punishment/
Compounding fees imposed

Appeal made,
if any (give Details)

A. COMPANY

Penalty

Punishment

Compounding

NIL

B. DIRECTORS

Penalty

Punishment

Compounding

NIL

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

NIL

o
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(Pursuant to first proviso to sub-section (3Jof section 129 of the Act read with Rule 5 of Companies (Accounts) Rules, 2014)

Form No. AOC-1

Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures

PART A: SUBSIDIARIES

The company does not have any subsidiary

PART B: ASSOCIATES AND JOINT VENTURES

S. No. Name of Latest Share of Associate held by the company on year end Description of Net worth Profit/(Loss) for the year Reaso.n why the
Associates Audited [No. Amt of |Extent of Holding % how there is attributable to |Consideredin |Not considered associate is not
Balance Investment significant share holding as|consolidation lin consolidation consolidated
Sheet Date influence per latest
. . The company
Brickred Infinite |5 03 5554 49,000.00 49,000.00 49.00% fholds more than 3,806225.40 | 2,047,722.00 | 2,131,304.00 |-
Solutions Pvt Ltd
20% shares
Note: The company does not have any Joint Venture
Name of Associates which are yet to commence business
Name of
S, No. Associates
NIL
Name of the Associates which have liquidated or sold during the year
Name of
S. No. Associates
NIL . ks -
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF

HYREFOX CONSULTANTS LIMITED
(Formerly Known as Hyrefox Consultants Private Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s Hyrefox Consultants Limited
(“the Company”) which comprises the Balance Sheet as at March 31, 2024 and the Statement of Profit
and Loss and statement of cash flows year ended on that date for the year on 31.03.2024 and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 Companies (Accounting Standards) Rules,
2021 as amended (“AS”) and other accounting principles generally accepted in India:-

a) in the case of the Balance Sheet, of the state of affairs of the company as at March 31, 2024 and;
b) in the case of the Statement of Profit & Loss, of the Profit for the year ended on that date; and

¢) in the case of the Cash Flow Statement, of the cash flows of the company for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements

and our auditor’s report thereon. The Annual Report is expected to be made available to us after the date
of this auditor's report.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

angred
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In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit, or otherwise appears to be
materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard since the other information
comprising the above documents is expected to be issued by the management after the date of our audit
report.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequatc internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or
erTor.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. The Board of Directors are also responsible for
overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.




GARG NARENDRA & ASSOCIATES

- | 109-110, Shivgyan Avenue
2, Yudhisther Marg, C-Scheme, Jaipur - 302 005

Tel.: 0141.2222021, 2223021

E-mail : nkg@gna-ca.com, Website : www.gna-ca.com

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013 we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

*  Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative

factors in (i) planning the scope of our audit work and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and, are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirement

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the ‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:-

(a)

(b)

(c)
(d)

(e)

(f)

(g)

(h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of accounts as required by law have been kept by the Company
so far as it appears from our examination of those books. :

The Balance Sheet, the Statement of Profit and Loss and cash flow statement with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid financial statement comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounting
standards) Rules, 2021.

On the basis of the written representations received from the Directors as on March 31, 2024,
taken on record by the Board of Directors, none of the Directors is disqualified as on March
31, 2024 from being appointed as a Director in terms of section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”,

Since, the company is a private company during F.Y. 2023-24 ; therefore, Section 197(16) of
the Act is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i) The Company does not have any pending litigation which would impact its financial
position.

ii) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Co
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iv) a)  The Management has represented that, to the best of its knowledge and belief
other than as disclosed in the notes to the accounts, no funds (which are material
either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

b) The Management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to accounts, no funds (which are material either
individually or in the aggregate) have been received by the Company from any
person(s) or entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

¢) Based on the audit procedures that has been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under
(a) and (b) above, contain any material misstatement.

v) The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

vi) Based on our examination which includes test checks, the company has used an
accounting software for maintaining its books of accounts which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further during the course of our
audit we did not come across any instance of audit trail feature being tampered with.

As per the proviso to Rule 3(1) of the Companies (Accounts)Rules 2014 is applicable
from April 01, 2023 reporting under Rule 11(g) of the Companies (Audit & Auditors
) Rules 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended on March 31, 2024.

For Garg Narendra & Associates
Chartered Accountants
FRN 008712C

e

(Narendra Kumar Agarwal)
Partner
M. No. 077501

UDIN: 2L40T750/1RKCIUWAT3I0

Place : Jaipur
Dated : 02.09.2024
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

As required by the Companies (Auditor's report) Order, 2020 issued by the Central Government of India

in exercise of powers conferred by section 143(11) of the Companies Act, 2013, we report that:

i. Inrespect of the Property, Plant and Equipment and intangible assets of the Company:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment on the basis of
available information.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) As explained to us, the company has a program of physical verification of Property, Plant and
Equipment so as to cover all assets once in a year which in our opinion, is reasonable having
regard to the size of the company and the nature of its assets. Pursuant to the program, certain
Property, Plant and Equipment were due for verification during the year and were physically
verified by the Management during the year. According to the information and explanations
given to us, no material discrepancies were noticed on such verification. However, no formal
documentation was provided to us for verification.

(¢) The company does not have any immovable property, therefore reporting under this clause is not
required.

(d) The Company has not revalued its Property, Plant and Equipment or Intangible assets during the
year, hence reporting under clause 3(i)(d) of the Order not applicable.

(¢) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2024 for holding any Benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

il.  a) The Company does not have any inventory. Therefore, reporting under this clause is not required.

b) The company does not have working capial Limits from banks and financial institutions,
therefore reporting under this clause is not required.

iii. According to information and explanations given to us, the company has not granted any loans,
secyred or unsecured, to companies, firms, Limited Liability Partnerships and other parties covered in
register maintained under section 189 of Companies Act 2013. Accordingly, the provisions of clause
3(iii) (a) (b) (c) (d) (e) (f) & (g) of the order are not applicable.
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iv.  The Company has complied with the provisions of Section 185 and 186 of the Companies Act, 2013
in respect of loans granted, investments made and guarantees and securities provided, as applicable.

v. In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from the public within the meaning of the directives issued by the Reserve bank
of India and the provisions of section 73 to 76 or any relevant provisions of the companies act, 2013
and the rules made there under.

vi. We have been explained that the maintenance of cost records has not been prescribed by the Central
Government under Section 148(1) of the Companies Act, 2013 for the period under review for any of
the products of the company.

vii.  According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues, including
Provident Fund, Employees’ State Insurance, Income Tax, Goods & Service Tax, Sales Tax and
Value Added Tax, Service Tax, Duty of Customs, Duty of Excise, Cess and other material
statutory dues applicable to it with the appropriate authorities though there has been a slight delay
in a few cases.

(b) There were no undisputed amounts payable in respect of Goods and Services tax, Provident Fund,
Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax, Cess and other material statutory dues in arrears as at March 31, 2024 for a
period of more than six months from the date they became payable.

(¢) According to the information and explanations given to us, there were no dues of Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax and Value Added Tax, Service Tax, duty of
Customs, duty of Excise, Cess which have not been deposited on account of any dispute.

viii. The company has not surrendered or disclosed any transaction, previously unrecorded in the books of
accounts, in the tax assessments under the Income Tax Act,1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the order is not applicable to the company.

ix. a) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to any
lender. However, the company has not made the payment of interest amounting to Rs.1,29,354/- to
Raj.Comp Info Services Ltd. as the company has applied for waiver of such interest. Such waiver
application is pending for consideration before Raj.Comp Info Services Ltd.

b) According to the information and explanations given to us, the company has not been declared
wilful defaulter by any bank or financial institution or other lender during the period under review.

¢) The Company has applied the Term loan availed during the year for the purpose which the loans
were obtained.
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d) The Company has not raised funds on short term basis, hence reporting under clause 3(ix)(d) of
the Order is not applicable.

e) According to the information and explanations given to us, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates or
joint ventures, hence reporting under clause 3(ix)(e) of the Order is not applicable. Further, as
informed to us, the investments made in the subsidiary out of the funds raised has not been made
to meet the obligations of the subsidiary.

f) The Company has not raised any loans during the year, hence reporting under clause 3(ix)(f) of
the Order is not applicable.

X. a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence, reporting under clause 3(x)(a) of the
Order is not applicable.

b) The Company has made preferential allotment and right issue of shares during the year and
complied with section 42 & 62 of the Companies Act,2013 and also applied the funds for the
purpose for which funds were raised.

Xi.  a) According to the information and explanations given to us, no material fraud by the Company or
fraud on the Company has been noticed or reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
the Central Government, during the year and upto the date of this report.

¢) Whistler Blower Mechanism is not applicable to company as per section 177 read with rule 7 of
Companies Rule 2014. Hence, reporting under clause 3(xi)(c) of Order is not applicable.

xii. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 of the
Order are not applicable to the Company.

xifi. In our opinion, the Company is in compliance with Section 188 of the Companies Act, 2013 with
respect to the applicable transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

xiv. In our opinion and according to information and explanations given to us, Section 138 of the

Companies Act, 2013 is not applicable to the Company, hence, reporting under clause 3(xiv) of the
Order is not applicable.

xv. In our opinion the Company has not entered into any non-cash transactions with its Directors or
persons connected with its directors and hence, provisions of section 192 of the Companies Act, 2013
are not applicable to the Company.




~ GARG NARENDRA & ASSOCIATES

* Charered Accobikants - -

- 109-110, Shivgyan Avenue
2, Yudhisther Marg, C-Scheme, Jaipur - 302 005

Tel.: 0141-2222021, 2223021

E-mail : nkg@gna-ca.com, Websits : www.gna-ca.com

xvi. The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934 and hence, reporting under clause 3(xvi) of the Order is not applicable.

xvii. The Company has not incurred cash losses during the current financial year covered by our audit and
in the immediately preceding financial year.

xviii. There is no resignation of the statutory auditors during the year.

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainity exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date.

We, however, state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

xx.  There are no unspent amounts towards Corporate Social Responsibility (CSR) under sub-section (5) of
Section 135 of the Companies Act as on the balance sheet date. As the company is a private company
during F Y 2023-24 , hence, reporting under clause 3(xx)(a), (b) of the Order is not applicable for the
year

For Garg Narendra & Associates

Chartered Accountants
FRN 008712C

M}
{Narendra Kumar Agarwal)

Partner
M. No. 077501

UDIN: 2407750 1RKC IWA-1310

Place : Jaipur
Dated :02.09.2024
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

{Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of M/s Hyrefox Consultants
Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business
including adherence to respective Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records and timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act 2013
to the extent applicable to an audit of internal financial controls both applicable to an audit of Internal
Financial Controls and both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial

reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting assessing the risk that a material weakness exists and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment including the assessment of the risks of material
misstatement of the financial statements whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that:
1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company;

2} Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and

3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition use or disposition of the Company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has in all material respects judging by the nature and quantum of
transactions appearing in the financial statements an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024 based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.
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Other Matter

Broadly, the Company is having most of the system in place as required for the compliance of Internal
Financial Control on Financial Reporting. However, those systems or controls are having scope of
further improvement. Also, Company has not documented adequately the internal financial controls
based on Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India. Based on our audit procedures, we are of the opinion that
Company has rectified all observations of our audit on internal financial controls over financial
reporting to ensure that they do not significantly affect financial reporting on Internal Financial Control
as on Balance Sheet date.

For Garg Narendra & Associates

Chartered Accountants
FRN 008712C

o

(Narendra Kumar Agarwal)
Partner
M. No. 077501

UDIN: 24077S0IBIK CIWAT])D

Place : Jaipur
Dated :02.09.2024




HYREFOX CONSULTANTS LIMITED
(Formerly Known As Hyrefox Consultants Private Limited)

BALANCE SHEET AS AT 31 ST MARCH, 2024

(Amount in 700 )

. As at 31st March, As at 31st March,
Particulars Note No. 2024 2023

L. EQUITY AND LIABILITIES

(1) Shareholders' Funds

(a) Share Capital 2 29,827.20 21,051.20

(b) Reserves and Surplus 3 3,61,253.15 (1,16,073.85)

(3) Non-Current Liabilities

(a) Long Term Borrowings 4 1,42,608.52 1,03,244.39

(4) Current Liabilities

(a) Short-term borrowings 6 57,242.93 37,107.98

(b) Short-term provisions 7 39,468.13 9,102.37

(c) Other Current Liabilities 8 1,42,692.71 95,347.99
Total 7,73,092.64 1,49,780.08

ILASSETS

(1) Non-Current Assets

a) Property Plant & Equigment and intangible assets

(i) Property, Plant & Equipment 9 1,01,938.05 24,608.53

(b) Non Current Investments 10 490.00 490.00

(c)Other non-current assets 11 1,007.50 1,007.30

(d) Deffered Tax Asssets 5 5,360.25 -

(2) Current Assets

(a) Trade Receivables 12 5,27,051.47 17,360.96

(b) Cash and Bank Balances 13 71,090.96 34,709.92

(c) Other Current Assets 14 66,154.41 71,603.17
Total 7,73,092.64 1,49,780,08

Significant Accounting Policies 1

Notes on Accounts 21026

As per our separate report of even date
For Garg Narendra & Associates

Chartered Accountants
FRN 008712C )—

(Narendra Kumar Agarwal)
Partner
M. No. 077501

UDIN: 24077501 BKCIWAT310

Place : Jaipur
Date : 02.09.2024

(Naval Deep Singh)
Director
DIN: 08029788

M}y'

(Ankita Sen)
Company Secretary

For Hyrefox Consultants Limited

o™

(Prateek Jain)
Director
DIN: 02642162

(Aditya Kedia)
Director
DIN: 03599309




HYREFOX CONSULTANTS LIMITED
(Formerly Known As Hyrefox Consultants Private Limited)
STATEMENT OF PROFIT & LOSS FOR YEAR ENDED ON 31 ST MARCH, 2024

(Amount in Y00 )
. For the year ended on | For the year ended on 31st
Particulars NoteNo. | " 315t March 2024 March 2023
1. Revenue From Operations 15 7,61,307.46 3,46,403.31
11. Other Income 16 4,380.20 151.87
Total Revenue ITI (1 +1II) 7,65,687.66 3,46,555.18
IV. Expenses:
(2) Employee Benefit Expenses 17 4,13,971.94 2,04,126.68
(b) Finance Costs 18 19,828.49 17,125.50
(c) Depreciation and Amortization Expenses 9 15,148.17 9,097.63
{d) Other Expenses 19 92,574.82 75,319.63
Total Expenses 5,41,523.42 3,05,669.44
V. Profit before exceptional and extraordinary items and tax (III-TV) 2,24,164.24 40,885.74
V1. Exceptional items - -
VIL Profit before extraordinary items and tax {V-VI) 2,24,164.24 40,885.74
VI Extraordinary items - -
IX. Profit before Prior period items and tax (VII-VIII) 2,24,164.24 40,885.74
X. Prior Period items - -
XIL. Profit before tax (IX-X) 2,24,164.24 40,885.74
XII. Tax expense:
{1) Current tax 37,417.49 6,745.80
(2) Deferred tax (5,360.25) -
XIIL Profit/(Loss) for the period from continuing operations (XI-XII) 1,92,107.00 34,139.94
XIV. Profit for the year 1,92,107.00 34,139.94
XV, Earning per equity share:
Basic & Diluted ( In Rs.) 20 89.56 16.22
Significant Accounting Policies 1
Notes on Accounts 2t0 26

As per our separate report of even date
For Garg Narendra & Associates
Chartered Accountants

FRN 008712C ‘}

(Narendra Kumar Agarwal)
Partner
M. No. 077501

UDIN: 24077501 BKCT WA

T

7310

Place : Jaipur
Date : 02.09.2024

For Hyrefox Consultants Limited

P

{Naval De¢p Singh) (Prateek Jain) {Aditya Kedia)

Director Director Director

DIN: 08029788 DIN: 02642162 DIN: 03599309
Jy;;tol

(Ankita Sen)

Company Secretary




HYREFOX CONSULTANTS LIMITED
(Formerly Known As Hyrefox Consultants Private Limited)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2024

(Amount in T 00)

PARTICULARS

For the year ended 31st March,

2024

For the year ended 31st
March, 2023

A. Cash flow from Operating Activities
Profit before tax

Adjustments Add :-

(a) Interest paid
(b) Depreciation

Operating Profit before Working Capital changes

Change in working capital

{a) Inventories

(b) Trade receivables

(c) Short-term loans & Advances
(d) Other current assets

(e} Trade Payables

(f) Other Current Liabilities

(g) Short term provisions

Cash Generated from Operations
Income Tax Paid
Net cash generated from operating activities

B. Cash flow from Investing Activities
Fixed Asset Purchased

Net cash (used) / generated from investing activities

C. Cash flow from Financing Activities

Proceeds from fresh issue of Share Capital including Share premiumn
Net increase in long-term loan Borrowings
Interest paid

Net Cash used in Financing Activity

Net increase / (decrease} in cash and cash equivalents
{A+B+Q)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

19,828.49
15,148.17

(5,09,690.51)

5,448.76

47,344.72
30,365.76

2,24,164.24

34.976.66

17,125.50
9,097.63

2,59,140.90

(4,26,531.27)

48,008.45

(28,137.89)

(36,883.16)
8,658.28

40,885.74

26,223.13

67,108.87

(8,354.32)

(92,477.69)

2,93,996.00
59,499.08
(19,828.49)

(1,67,390.37)

37,417.49

(2,04,807.86)

(92,477.69)

(22,313.28)

16,719.41
(17,125.50)

58,754.55

6,745.80

52,008.75

@2313.29)

3,33,666.59

36,381.04
34,709.92

71,090.96

(406.09)

29,289.38
5,420.54

34,709.92

The Cash flow statement has been prepared by adopting the indirect method as prescribed under paragraph 18 of Accounting Standard

3(AS-3) on " Cash Flow Statement",

As per our separate report of even date
For Garg Narendra & Associates
Chartered Accountants

FRN 008712C .N‘}&

S

For Hyrefox Consultants Limited

/\W‘“@M Q@W?T.’

(Narendra Kumar Agarwal) . {Naval Deep Singh)  (Prateek Jain)  (Aditya Kedia)
Partner " '/ - Director Director Director
M. No. 077501 DIN: 08029788 DIN: 02642162 DIN: 03599309

UDIN: 240 T7SOIBK CI WAT3I0

Place : Jaipur
Date : 02.09.2024

M}ﬁ“‘

(Ankita Sen)
Company Secretary




HYREFOX CONSULTANTS LIMITED
(Formerly Known as Hyrefox Consultants Private Limited)

Significant Accounting Policies and other notes to Accounts Note No. 1
forming part of Financial Statements

A. COMPANY OVERVIEW

Hyrefox Consultants Limited formerly known as Hyrefox Consultants Private Limited
(the “Company”) was incorporated on 25* April, 2018 under the provisions of the Companies
Act, 2013 with the Registrar of Companies, Rajasthan, Jaipur. However, the Company has now
been converted to a public limited company w.e.f. 08.08.2024 as per the approval of Central
Government and is now knows as ‘“Hyrefox Consultants Limited’. The Company’s registered
office is situated at 828, Frontier Colony, Adarsh Nagar, Jaipur - 302004 (Rajasthan) (India).
The Company is primarily involved in providing IT services including software development,
managed IT services, providing software solutions to streamline manpower recruitment and also
provides manpower supply services.

B. BASIS OF PREPRATION

These standalone financial statements are prepared in accordance with Indian Gererally
Accepted Accounting Principles (GAAP) under the historical cost convention on the accrual
basis., GAAP comprises mandatory accounting standards as prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014, the
provisions of the Act. The accounting policies adopted in the preparation of financial statements
have been consistently applied.

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in the Schedule III to the Companies Act, 2013.
Based on the nature of operations and time difference between the provision of services and
realization of cash and cash equivalents, the Company has ascertained its operating cycle as 12
months for the purpose of current and non-current classification of assets and liabilities.

C. SUMMARY OF SIGNIFACANT ACCOUNTING POLICIES
1. USE OF ESTIMATES

The preparation of financial statements is in conformity with Indian GAAP requires judgments,
estimates and assumptions to be made that affect the reported amount of assets and liabilities,
disclosure of contingent liabilities on the date of the financial statements and the reported amount
of revenues and expenses during the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these assumptions
and estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets, liabilities, revenue and expenses in future periods.

2. ACCOUNTING CONVENTION

The Company follows the mercantile system of accounting, recognizing income and expenditure
on accrual basis. The accounts are prepared on historical cost basis and as a going concern.

Accounting policies not referred to specifically otherwise, are consistent with the generally
accepted accounting principles.

For HYREFSX CCNSULTANTS LI TED
{
DIRECTOR




HYREFOX CONSULTANTS LIMITED
(Formerly Known as Hyrefox Consultants Private Limited)

3. CASHFLOW STATMENT

Cash flows are reported using the indirect method as prescribed in Accounting Standard 3 'Cash
Flow Statement', where by net profit after tax is adjusted for the effects of transactions of a non-
cash nature, any deferrals or accruals of past or future operating cash receipts or payments and
item of income or expense associated with investing or financial cash flows. The cash flows from
operating, investing and financing activities of the Company are segregated.

4. REVENUE RECOGNITION

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

Income from goods

Revenue is recognized when the significant risks and rewards of ownership of the goods have
been passed to the buyer. Sales are disclosed net of GST, trade discounts and returns, as
applicable.

Income from services

Revenue from services is recognized when services have been rendered and there is no
uncertainty regarding consideration and its ultimate collection. There are some services provided
by the company for which billing has not been made till March 2024 as its billing cycle falls due
after March 2024 as per agreed terms, however, as the services has been rendered the revenue has
been recognised in current year. The billing schedules agreed with customers include periodic
performance-based billing and / or milestone-based progress billings. Revenues in excess of
billing are classified as unbilled revenue. When there is uncertainty as to collectability, revenue
recognition is postponed until such uncertainty is resolved.

Interest Income

Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the rate applicable.”

5. PROPERTY, PLANT & EQUIPMENT

a) Property, Plant and Equipment are stated as per Cost Model i.e., at cost net of recoverable taxes,
trade discounts and rebates and include amounts added on revaluation less accumulated
depreciation and impairment, if any;

b) The cost of property, plant & equipment comprises its purchase value and any directly
attributable cost of bringing the asset to its working condition for its intended use, net charges on
foreign exchange contracts and adjustments arising from exchange rate variations attributable to
the assets in accordance with AS- 16 “Borrowing Cost”.

c) Property, Plant and Equipment's except Land is depreciated on Written Down Value (WDV)
Method on the basis of useful life prescribed under Schedule IT of The Companies Act, 2013.

d) Subsequent expenditures related to an item of Property, Plant and Equipment are added to its
book value if they increase the future benefits from the existing asset beyond its previously
assessed standard of performance. In respect of additions or extensions forming an integral part
of existing assets depreciation is provided as aforesaid over the useful life of respective assets.

e) Significant component of assets having a life shorter than the main assets, if any is depreciated
over the shorter life.

For HYREFOX COHIULTANTS LG 7ED

DIRECTOR




HYREFOX CONSULTANTS LIMITED
(Formerly Known as Hyrefox Consultants Private Limited)

Capital Work in Progress:

Capital Work in Progress comprises of Property, Plant and Equipment that are not ready for their
intended use at the end of reporting period and are carried at cost .Cost includes related
acquisition expenses, construction cost, borrowing cost capitalized and other direct expenditure.
At the point when an asset is capable of operating in the manner intended by management, the
cost of construction is transferred to the appropriate category of Property, Plant and Equipment.
Costs are capitalised till the period of assets are substantially ready for their intended use.
Depreciation is not recorded on capital work-in-progress until construction and installation is
complete and the asset is substantially ready for its intended use.

Capital Work- in Progress (CWIP) ageing schedule as at 31* March, 2024 is as follows:

Capital Work-in Amount in CWIP for a period of Total
Progress (CWIP)
Less than 1 1-2 2-3 | More than
Year Years | Years | 3 Years
Projects in progress — | 23,95,378/- Nil Nil Nil 23,95,378/-
Software
Total 23,95,378/- | Nil Nil Nil 23,95,378/-

Capital Work- in Progress (CWIP) ageing schedule as at 31* March, 2023 is as follows:

Capital Work-in Amount in CWIP for a period of Total
Progress (CWIP)
Less than 1 1-2 2-3 | More than
Year Years | Years | 3 Years
Projects in progress — Nil Nil Nil Nil Nil
Software
Total Nil Nil Nil Nil Nil

Intangible Assets

Intangible asscts are stated at cost of acquisition net of recoverable taxes less accumulated
amortization/ depletion. All costs, including financing costs till commencement of commercial
production, net charges on foreign exchange contracts and adjustments arising from exchange
rate variations attributable to the intangible assets are capitalized. Depreciation on Intangible
assets is calculated on Written down value method at useful of five years.

If the persuasive evidence exists to the affect that useful life of an intangible asset exceeds five
years the company amortises the intangible asset over the best estimate of its useful life.

Impairment

If the carrying amount of Property, Plant & Equipment exceeds the recoverable amount on the
reporting date, the carrying amount is reduced to the recoverable amount. The recoverable
amount is measured as the higher of the net selling price and the value in use determined by the
present value of future cash flows.

For HYREFOX CONCULTNTI L el
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HYREFOX CONSULTANTS LIMITED
(Formerly Known as Hyrefox Consultants Private Limited)

An impairment loss for an asset is reversed if, and only if, the reversal can be related objectively
to an event occurring after the impairment loss was recognized. The carrying amount of an asset
is increased to its revised recoverable amount, provided that this amount does not exceed the
carrying amount that would have been determined (net of any accumulated amortization or
depreciation) had no impairment loss been recognized for the asset in prior years.

6. RETIREMENT BENEFITS & OTHER EMPLOYEE BENEFITS
Defined-contribution plans:

All short-term employee benefits are accounted on undiscounted basis during the accounting
period based on services rendered by employees.

The Company's contribution to Provident Fund and Employees State Insurance Scheme is
determined based on a fixed percentage of the eligible employees' salary and charged to the
Statement of Profit and Loss on accrual basis.

The Company has adopted the Accounting Standard 15 (revised 2005) on Employee Benefits
during the restated financials period. The disclosure as envisaged under the Accounting Standard
is provided hereunder:

Actuarial Valuation (As per AS-15)
Particulars Amount Amount
2023-24 2022-23
Defined Benefit Obligation 205064 65049
Funding status Unfunded Unfunded
Fund Balance N.A. N.A.
Current Liability 1547 537
Non-current Liability 203517 64512
Gratuity Balance Sheet Reconciliation
Particulars Amount Amount
2023-24 2022-23
Opening net liability 65049 29398
Expense/(income) for the period 140015 35651
Banefits paid directly by employer - -
Employers contribution - -
Closing net liability/(Asset) recognized 205064 65049
Actuarial Assumptions
Particulars Amount Amount
2023-24 2022-23
Mortality Rate TALM (2012- IALM (2012-14)
14) ultimate ultimate
Retirement Age 38 Years 58 Years
Discount Rate 7.11% p.a. 7.29% p.a.
Salary Escalation 10% 10%
Attrition Rate 50% 50%

For HYRZFZ2J CONZULTANTS LIWGNED
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HYREFOX CONSULTANTS LIMITED
(Formerly Known as Hyrefox Consultants Private Limited)

7. BORROWING COSTS

Borrowing costs that are directly attributable to the acquisition or construction of a qualifying
asset are capitalized as part of the cost of that asset till such time the asset is ready for its intended
use. A qualifying asset is an asset that necessarily takes a substantial period of time to get ready
for its intended use. Costs incurred in raising funds are amortized equally over the period for
which the funds are acquired. All other borrowing costs are charged to Statement profit and loss
account.

Capitalization of interest on borrowings related to construction or development project is ceased
when substantially all the activities that are necessary to make the assets ready for their intended
use are complete or when delays occur outside of the normal course of business.

Foreign Currency Transactions and Balances

Transactions in currencies other than functional currency are translated into functional currency
at exchange rates ruling at date of transaction. Monetary assets and liabilities denominated in
other currencies are translated into functional currency at exchange rates prevailing on reporting
date.

Non-monetary assets and liabilities denominated in other currencies and measured at historical
cost or fair value are not retranslated.

All exchange differences are included in the statement of profit and loss except any exchange
differences on monetary items designated as an effective hedging instrument of the currency risk
of designated forecasted sales or purchases, which are recognized in the Other Comprehensive
Income.

For advance consideration, date of transaction for purpose of determining exchange rate to use
on initial recognition of the related asset or liability, expense or income when the Company has
received or paid advance consideration in foreign currency.

INVESTMENTS

(a) Current Investments:
Current Investments are carried at Cost or NRV whichever is less, determined by category of
investment.

(b) Non-Current Investments:

Long-term investments are stated at cost less provision for diminution other than temporary, if
any, in value of such investments.

Investments in Associates
An associate is an entity over which the Company has significant influence. Significant influence

is power to participate in financial and operating policy decisions of investee but is not control or
Joint control over those policies.

!nvestment in associates are carried at cost as per Ind AS 27. Cost comprises price paid to acquire
investment and directly attributable cost.




HYREFOX CONSULTANTS LIMITED
(Formerly Known as Hyrefox Consultants Private Limited)

The investments in Associates are carried in these financial statements at historical ‘cost’, except
when the investment, or a portion thereof, is classified as held for sale, in which case it is
accounted for as Non-current assets held for sale and discontinued operations. Where the
carrying amount of an investment is greater than its estimated recoverable amount, it is written
down immediately to its recoverable amount and the difference is transferred to the Statement of
Profit and Loss. On disposal of investment, the difference between the net disposal proceeds and
the carrying amount is charged or credited to the Statement of Profit and Loss.

10, INCOME TAXES

The accounting treatment for the Income Tax in respect of the Company’s income is based on the
Accounting Standard on ‘Accounting for Taxes on Income’ (AS-22). The provision made for
Income Tax in Accounts comprises both, the current tax and deferred tax. Provision for Current
Tax is made on the assessable Income Tax rate applicable to the relevant assessment year after
considering various deductions available under the Income Tax Act, 1961.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that been enacted
or substantially enacted at the balance sheet date on timing difference between accounting
income and taxable income that originate in one year and are capable of being reversal in one or
more subsequent year.

In respect of unabsorbed depreciation / carry forward of losses (if any) under the tax, laws
deferred tax asset are recognized only to the extent that there is virtual certainty that future
taxable income will be available against such deferred tax asset can be realized.

11. EARNINGS PER SHARE

Basic earnings per share is computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the period. Diluted earnings per share is computed by
dividing the profit after tax by the weighted average number of equity shares considered for
deriving basic earnings per share and also the weighted average number of equity shares that
could have been issued upon conversion of all dilutive potential equity shares.

The diluted potential equity shares are adjusted for the proceeds receivable had the shares been
actuall‘y issued at fair value which is the average market value of the outstanding shares. Dilutive
potential equity shares are deemed converted as of the beginning of the period, unless issued at a

later date. Dilutive potential equity shares are determined independently for each period
presented.

12. CASH & BANK BALANCES

Cash. and cash equivalents comprise cash and cash on deposit with banks. The Company
considers all highly liquid investments with a remaining maturity at the date of purchase of

twe!ve months or less and that are readily convertible to known amounts of cash to be cash
equivalents.

For HVRZFOX CORCULTANTS LI ED
{
DIRECTOR




HYREFOX CONSULTANTS LIMITED
(Formerly Known as Hyrefox Consultants Private Limited)

13. EXTRAORDINARY, EXCEPTIONAL, PRIOR PERIOD ITEMS AND CHANGES IN
ACCOUNTING POLICIES

a) Income or expenses that arise from events or transactions that are clearly distinct from the
ordinary activities of the Company are classified as extraordinary items. Specific disclosure of
such events/transactions is made in the financial statements. Similarly, any external event beyond
the control of the Company, significantly impacting income or expense, is also treated as
extraordinary item and disclosed as such.

b) On certain occasions, the size, type or incidence of an item of income or expense, pertaining to
the ordinary activities of the Company, is such that its disclosure improves an understanding of
the performance of the Company. Such income or expense is classified as an exceptionzl item
and accordingly disclosed in the notes to accounts.

14. PROVISIONS AND CONTINGENT LIABILITIES

The assessments undertaken in recognizing provisions and contingencies have been made in
accordance with the AS 29. Provisions represent liabilities for which the amount or timing is
uncertain. Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past event and it is probable that there will be an
outflow of resources.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond
the control of the Company or a present obligation that is not recognized because it is not
probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably and are disclosed by way of notes.

Contingent assets are neither provided nor disclosed in the financial statements.
Provisions, contingent liabilities and contingent asset are reviewed at each balance sheet date.

15. Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

We have identified the micro and small enterprises as per MSMED Act, 2006 based on records
available with us and information received from suppliers. However, information from few /
many suppliers were not received. We have made payments to such identified suppliers generally
within the time limits specified in section 15 of the MSMED Act, 2006, except few cases. There
is no MSME creditor ofs as on 31.3.2024 on whom provisions of section 43 B(h) of Income Tax
Act, 1961 is applicable.

However, the interest om delayed payments is not provided for in the books as the seller has
issued a waiver of interest letter as there is an agreement to pay the amount beyond time limit
provided in s. 15 of MSMED Act, 2006 and the interest is not payable. There is no impact on
taxable income as the interest u/s 16 of MSMED Act, 2006 is not allowed as deduction under
income Tax Act, 1961.

For HYREFOX CO1IoLLm T
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Share Capital Note No. 2
(Amount in 00 )
Particul As at 31st As at 31st
articutars March, 2024 March, 2023
Authorised Share Capital:
5,00,000 Equity Shares of ¥ 10/- each 50,000.00 50,000.00
Issued, Subscribed and Paid-up Capital:
2,98,272 Equity Shares of ¥ 10/~ each fully paid up
(Previous year 2,10,512 Equity Shares of ¥ 1(/- each fully 29,827.20 21,051.20
TOTAL 29,827.20 21,051.20
2.1 The reconciliation of the number of shares outstanding as under:
As at 3ist As at 31st
Particulars March, 2024 March, 2023
No. of Shares No. of Shares
Equity Shares at the beginning of the year 2,10,512.00 2,10,512.00
Add : Issued during the year 87,760.00 -
Less : Cancelled during the year on buy back of securities - -
Equity Shares at the end of the year 2,98,272.00 2,10,512.00

HYREFOX CONSULTANTS LIMITED

(Formerly Known As Hyrefox Consultants Private Limited)

2.2 The details of shareholders holding more than 5% shares:

Shoh b W B e

Name of Shareholder

As at 31st March, 2024

As at 31st March, 2023

% held  No. of Shares % held  No. of Shares

Prateek Jain 26.82 80,000 28.50 60,000

Naval Deep Singh 26.82 80,000 28.50 60,000

Aditya Kedia 26.82 80,000 38.00 80,000

Chandan Garg 5.00 14,925 - -

Utsav Pramodkumar Shrivastav 5.00 14,925 - -

Manish Kumar 5.00 14,925 - -

Total 95.46 2,84,775 95.00 2,00,000

2.3 Details of Promoter's Shareholdings:
Disclosure of Shareholding of promoters as at 31.03.2024 is as follows:
Shares held by the promoters at the end of the year
As at March 31, 2024 As at March 31, 2023
Promoter Name No.of Shares % of Total No.of Shares % of Total | % Change
shares shares during the Year
Prateck Jain 80000 26.82% 60000 28.50% (1.68%)
Aditya Kedia 80000 26.82% 30000 38.00% (11.18%)
Naval Deep Singh 30000 26.82% 60000 28.50% (1.68%)
Disclosure of Shareholding of promoters as at 31.03.2023 is as follows
Shares held by the promoters at the end of the year
As at March 31, 2023 As at March 31, 2022
Promoter Name No.of Shares % of Total No.of Shares % of Total | % Change
shares shares during the Year

Prateek Jain 60000 28.50% 60000 28.50% 0.00%
Aditya Kedia 80000 38.00% 80000 38.00% 0.00%
Naval Deep Singh 60000 28.50% 60000 28.50% 0.00%
For HYREFOX COMSULTANTS LIMITE




HYREFOX CONSULTANTS LIMITED

2.4 Terms/rights attached to equity shares:
a The company has only one class of shares referred to as equity shares having a par value of Rs.10/-. Each holder of equity shares is

entitled to one vote per share

{Formerly Known As Hvrefox Consultants Private Limited}

b In the event of liquidation of the Company, the holders of equity shares shall be entitled to receive any of the remaining assets of the
Company, afler distribution of all preferential amounts. The amount distributed will be in proportion to the number of equity shares

held by the shareholders.

¢ The Company does not have any Revaluation Reserve.

Reserves and Surplus Note No, 3
(Amount in ¥00 )
. As at 31st As at 31st
Particulars March, 2024 March, 2023
Share Premium 3,29,160.16 43,940.16
TOTAL (4) _3piGis 8016
Profit & Loss Account
Opening Balance (1,60,014.01) (1,94,153.95)
Profit for the year 1,92,107.00 34,139.94
Closing Balance (B) 32,092.99 (1,60,014.01)
TOTAL (A+B) 3,61,253.15 (1,16,073.85)
Long Term Borrowings Note No. 4
{Amount in Y00 )
Particul As at 31st March, 2024 As at 31st March, 2023
articulars Non-current Current Non-current Current
Unsecured Loans
A From Banks
ICICI Bank Ltd -1 - 2,923.30 1,898.52 7,299.96
ICICI Bank Ltd -2 - 499.54 405.91 1,026.48
ICICI Bank Ltd -3 23,607.58 20,636.16 - -
HDFC Bank Ltd. 12,284.38 10,473.24 - -
IDFC First Bank Ltd. 14,888.60 12,693.60 - -
B From NBFC
Bajaj Finance Ltd.-1 - - 14,196.40 3,880.51
Bajaj Finance Ltd.-2 17,674.36 7,748.64
Fullerton India Credit Co.Ltd. - 974.90 - 11,407.49
C  From Others
Raj Comp Info Services Ltd. - 1,293.55 - 13,493.54
Diirectors & their relatives 67,153.60 - 79,743.56 -
Body Coerporates 7,000.00 - 7,000.00 -
TOTAL 1,42,608.52 §7,242.93 1,03,244.39 37,107.98

4.1 The terms of repayment of loans taken from banks are as under:-

(a) Rate of Interest

(b) Periodicity of instalment
{c) Amount of instalment
{d) Security

(e) Personal Guarantee

For HYREFCX CCHSULTANTI LIVT

ICICI Bank Ltd.-1
16.00%
Monthly
60,833.00
Unsecured

PG of Mr. Navaldeep Singh, Prateck

Jain & Aditya kedia

ICICI Bank Litd-2
9.25%
Monthly
Rs.8554
Unsecured
PG of Mr. Navaldeep Singh,&
Prateek Jain

ICECI Bank Ltd-
14.50%
Monthly
1,71,968.00
Unsecured
PG of Mr.
Navaldeep Singh,
Prateek Jain &
Aditya kedia
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5.1

For HYREFOX CONSULTANTS L. /ED

HYREFOX CONSULTANTS LIMITED
(Formerly Known_As Hyrefox Consultants Private Limited)

IDFC First Bank Ltd HDFC Bank Ltd.
(a) Rate of Interest 15.50% 15.50%
(b) Periodicity of instalment Monthly Monthly
(¢) Amount of instalment 1,05,780.00 87.,277.00
(d) Security Unsecured Unsecured

PG of Mr. Navaldeep Singh &

Prateek Jain

(e) Personal Guarantee -

Bajaj Finance Ltd.-1 Bajaj Finance Ltd.-2

{a) Rate of Interest 17% 18.00%

(b) Periodicity of instalment Monthly Monthly

(c) Amount of instalment Flotar 64,572.00

(d) Security Unsecured Unsecured

(e} Personal Guarantee PG of Mr. Navaldeep Singh & Prateek PG of Mr. Navaldeep Singh, Prateck
Jain Jain & Aditya kedia

Previous year: The company has defaulted repayment of 6 six monthly installment of T 2,72,325/- cach to
Raj.Comp Info Services Ltd. and interest has also not been paid.

Current year: The company has not made the payment of interest amounting to Rs.1,29,354/- to Raj.Comp Info
Services Ltd. as the company has applied for waiver of such interest. Such application is pending for consideration
before Raj.Comp Info Services Ltd.

Deferred Tax Liabilities Note Ne. 5
(Amount in T00)
Particul As at 31st As at 3ist
iculars March, 2024 March, 2023
Deferred Tax Liability (A)
Related to Depreciation on Fixed Assets 4,099.00 -
4,099.00 -
Deferred Tax Asset (B)
Related to Depreciation on Fixed Assets - 1,889.00
Related to Unabsored Depreciation - 2,042.00
Related to Disallowances 512.00 589.00
Related to MAT Credit 8,947.25 7.189.89
Related to Business Loss - 30,961.00
9,459.25 42,670.89
Net (DTA)/DTL [(A)- (B)} (5,360.25) (42,670.89)

In accordance with AS-22 "Accounting for taxes on Income” issued by the Institute of Chartered Accountants of
India, the Company has not provided for deferred tax assets during the previous year. During the current year the
compamy has provided for deffered tax assets.

Short Term Borrowings Note No. 6
{Amount in 00 )
Particulars As at 31st Ag at 31st
March, 2024 March, 2023
Current Maturities of Long term Debt (refer note no. 4) 57.242.93 37.107.98
TOTAL 57,242.93 37,107.98
Short Term Provisions Note No. 7
(Amount in T00 )
Particulars As at 31st As at 31st
March, 2024 March, 2023
Provision for Grauity 2,050.64 2.356.57
Proviston for taxation 37.417.49 6,745.80
TOTAL 39,468.13 9,102.37

Raj Comp Info
5.00%
Six Monthly
2,72,325.00
Unsecured

Fullerton India
17.00%
Monthly
98,385.00
Unsecured

*Gratuity provision of for F. Y. 2022-23 was provided as per method suggested in Accounting Standard 15-"Employce Benefits".

However, provision for F. Y.B370 2023-24 are based on Actuarial Valuation. Please refer note 21.

DIRECTOR




HYREFOX CONSULTANTS LIMITED
(Formerly Known As Hyrefox Consultants Private Limited)

Other Current Liabilities Note No. 8
{Amount in T00)
Particul As at 31st As at 31st
articulars March, 2024 March, 2023
Creditors for Expenses 20,918.29 16,836.51
Salary Payable 62,982.18 66,632.20
Other Payable - 3.84
Statutory Dues 58,792.24 11,875.44
TOTAL 1,42,692,71 95,347.99
Non Current Investments Note No, 10
(Amount jn T00)
Particulars As at 31st As at 31st
March, 2024 March, 2023
Equity Shares non quoted (valued at cost) 490.00 490.00
(4900 Eqity shares of Rs.10 each of Brickred Infinite
Solutions Private Limited)
Total 490.00 490.00
Other Non-Current Assets Note No. 11
{Amount in 300 )
Particulars As at 31st As at 31st
March, 2024 March, 2023
Security Deposits 1,007.50 1,007.50
TOTAL 1,007.50 1,007.50
Trade Receivables Note No, 12
(Amount in T00 )
. As at 31st As at 31st
Particul
artienars March, 2024 March, 2023
Secured and Considered Good - -
Unsecured and Considered Good 5,27,051.47 17,360.96
Doubtfull - -
TOTAL 5,27,051.47 17,360.96

12.1 Trade Receivables ageing schedule :-

Particulars

Outstanding for the year ended 31.03.2024 from the due date of payment

Less than 6 months - 1 1-2 years 2-3 years More than Total
i i . 6 monthy year 3 years

(1) Undisputed Trade receivables - 52473497 1,254.50 - 1,062.00 [ 5,27.051.47
Considered good T T
(ii) Undisputed Trade Receivables - - - -
Considered doubtful )
(1ii) Disputed Trade Receivables- - . . -
Considered good )
(iv) Disputed Trade receivables - - . - -
Considered doubtful )

Total 5,24,734.97 - 1,254.50 - 1,062.00 5,27,051.47

L ¥ A

For HYREFOX COHEULTANTS Ll
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HYREFOX CONSULTANTS LIMITED
(Formerly Known As Hyrefox Consultants Private Limited}

Outstanding for the year ended 31.03.2023 from the due date of payment
Particulars Less than 6 months - 1 1-2 years 2-3 years More than Total
6 months year 3 years
(i) Undisputed Trade receivables - 15,123.13 - - 2.237.83 17,360.96
Considered good
(it) Undisputed Trade Receivables -
Considered doubtful - - - - - -
(iii) Disputed Trade Receivables-
Considered good - - - - -
(iv) Disputed Trade receivables -
Considered doubtful - - - - - -
Total 15,123.13 - - - 2,237.83 17,360.96
Particulars Closing Balance Maximum Amount due at any
time during the year
31.03.2024 31.03.2023 31.03.2024 31.03.2023
Due by the Companies in which
directors of the company is also a 26,972.48 11,633.22 11,633.72 -
director/ member
Due by the parties in which the
Director(s) of the Company is/are . - - -
interested.
Cash and Bank Balances Note No. 13
(Amount in 300 )
Particul As at 31st As at 31st
arficutars March, 2024 March, 2023
Balances With Banks
In Current Accounts 65,976.33 33,814.25
In FDR 2,621.86 -
Cash in Hand 2,492.77 895.67
TOTAL 71,090.96 34,709.92
Other Current Assets Note No. 14
(Amount in Y00 )
. As at 31st As at 31st
Particulars
March, 2024 March, 2023
Advance to Supplier 1,180.00 3,710.01
Other Advance 948.54 -
TDS Receivable 64,025.87 67.893.16
TOTAL 66,154.41 71,603.17
Revenue from Operations Note No. 15

{Amount in 00)

For the year For the year
Particulars ended on 31st ended on 3ist

March, 2024 March, 2023
Consultancy Services 1,36,030.03 2,00,984.27
Manpower Supply Services 4,30,461.34 1,40,365.40
Software and Content Development Services 1,94,816.09 5,053.64

Net Revenue from Qperations

For HYREFOX CONGULTANTS LW ED

DIRECTOR

7,61,307.46 3,46,403.31




HYREFOX CONSULTANTS LIMITED

(Formerly Known As Hyrefox Consultants Private Limited)

15.1 Earning in Foreign Currency

(Amount in T00 )
For the year For the year
Particulars ended on 31st ended on 31st
March, 2024 March, 2023
Export Sales 69,832.80 -
TOTAL 69!832.80 -
Other Income Note No. 16
{Amount in T00 )
For the year For the year
Particulars ended on 31st ended on 31st
March, 2024 March, 2023
Interest 2,495.77 121.86
Misc. Income - 30.01
Exchange Rate Difference 401.83 -
Sundry Crerditors W/off 1,482.60 -
4,380.20 151.87
Employee Benefit Expenses Note No. 17
{Amount in 300)
For the year For the year
Particulars ended on 31st ended on 31st
March, 2024 March, 2023
Salary, Wages & Bonus 3,96,914.50 1,95,209.08
Grauity (305.93) 2,356.57
Staff Welfare 1,672.26 1,689.21
Contribution to provident & other funds 15,691.11 4,871.82
(Refer Note No.21)
TOTAL 4,13,971.94 2,04,126.68
Finance Costs Note No. 18
{Amount in T00)
For the year For the year
Particulars ended on 31st ended on 31st
March, 2024 March, 2023
Interest Expenses
Interest to Bank/ NBFC 10,652.76 2,122.70
Others 9,175.73 15,002.80
TOTAL

For HYREFOX CONZULTANTS LINGTED

19,828.49

17,125.50
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HYREFOX CONSULTANTS LIMITED
{Formerly Known As Hyrefox Consultants Private Limited)

Other Expenses Note No. 19
(Amount in 300 )}
For the year For the year
Particulars ended on 31st ended on 31st
March, 2024 March, 2023
Consultancy Expenses 30,772.24 16,892.26
Bank Charges 1,320.89 67.49
Data Base Charges 27.699.93 29,117.98
Office Expenses 3,374.79 4,857.23
Stationery Expenses 142.87 77.95
Telephone Expenses 2,208.55 2,495.89
Travelling Expenses 483.51 1,679.44
Payment to Auditors 800.00 1,165.00
Brokerage & Commisston Expenses 86.33 126.33
Repairs & Maintenance to
Building 3,634.36 .
Plant & Machinery 132.03 65.25
Others 2,530.38 524.51
Electricity Expenses 3,005.10 2,768.90
Demand & Taxes 38.64 363.28
Insurance Expenses 1,068.52 -
Rent Expenses 14,846.25 14,670.00
Legal & Professional Fee 213.20 448.12
Misc. Expenses 21723 -
TOTAL 9257482 — 75319.63
Payment te Auditors
For the year For the year
Particulars ended on 31st ended on 31st
March, 2024 March, 2023
For Statutory Audit 450.00 400.00
For Other Matters 350.00 765.00
TOTAL $00.00 116500
Earnings Per Share (EPS) Note No. 20
Particulars F.Y. 2023-24 F.Y. 2022-23
Profit after tax as per Profit & Loss Account 1,92,107.00 34,139.94
Total Number of equity shares outstanding at the end of the year 2,98,772 2,10,512
Weighted Average Number of Equity Shares Outstanding 2,14,490 2,10,512
Face Value Per Equity Share (in ¥) 10.00 10.00
Basic & Diluted Earning Per Share (EPS) (in T) 89.56 16.22

For HYRTFOY CONSULTANTS LIMNVED
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HYREFOX CONSULTANTS LIMITED
(Formerly Known As Hyrefox Consultants Private Limited)

Employee Benfifit Obligation Note No. 21
Defined Contribution Plan
The company has recognised the following amounts in the statement of profit & loss:-
For the year For the year
Particulars ended on 31st ended on 31st
March, 2024 March, 2023
Employer's Contribution to employees provident fund 14,653.68 3,874.08
Employer's Contribution to employees State insurance 1,037.43 997.74
TOTAL 15,691.11 4,871.82
Defined benefit Plan
(i) Grauity

The Company has adopted the Accounting Standard 15 (revised 2005) on Employee Benefits (Grauity ) during the
current year The disclosure as envisaged under the Accounting Standard is provided hereunder:

Actuarial Valuation (As per AS-15

Particulars Amount Amount
2023-24 2022-23
Defined Benefit Obligation 205064 65049
Funding status Unfunded Unfunded
Fund Balance NA NA
Current Liability 1547 537
Non-current Liability 203517 64512
Gratuity Balance Sheet Reconciliation
. Amount Amount
Particulars 2023-24 202223
Opening net liability *65049 29398
Expense/{income) for the period *140015 35651
Banefits paid directly by employer - -
Employers contribution - 0
Closmg net liability/(Asset) 205064 65049
recoghized
Actuarial Assumptions
Particulars Amount Amount
2023-24 2022-23
Mortality Rate IALM .(2012-14) IALM .(2012-14)
ultimate ultimate
Retirement Age 58 Years 58 Years
Discount Rate 7.11% p.a. 7.29% p.a.
Salary Escalation 10% 10%
Attrition Rate 50% 50%

* The figures are as per acturial valuation during the year

Up .to the year ending on 31.3.2023 the company has provided for Grauity Liability as per AS-15 , However,
during the current year; the company has made provisions for gratuity as per actuarial valuation carried out under
AS-15 and accordingly, the provsion of Rs.30,593/- has been reversed.

For HYREFOX CONCULTANTS LIMiT,

DIRECTOR
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HYREFOX CONSULTANTS LIMITED
(Fermerly Known As Hyrefox Consultants Private Limited)

Related Party Disclosures Note No. 22
List of related parties with whom transactions have taken place and relationships -
Key Managerial Person Associates
Aditya Kedia Solution @ Infinite Pvt. Ltd.
Prateek Jain Shashi Kedia
Naval Deep Singh Asheesh Kedia
Non Executive Directors Brickred Infinite Soloutions Pvt. Ltd.
Kshitij Godika BIZ 365 Tech Pvt. Ltd.
Yatindra Kumar Gupta
Surpreet Kaur Rekhi
Details of transactions relating to persons referred to in item 22.]1 above :-
Remuneration_to Key Managerial Person
{(Amount in 700 )
For the year For the year
Particulars ended on 31st  ended on 31st
March, 2024 March, 2023
Sh Naval Deep Singh 11,250.00 9,000.00
Sh.Prateek Jain 11,250.00 9,000.00
Sh. Aditya Kedia 9,000.00 9,000.00
TOTAL 31,500.00 27,000.00
Interest to Kev Managerial Person
(Amount in 300 )
For the year For the year
Particulars ended on 31st  ended on 31st
March, 2024 March, 2023
Sh Naval Deep Singh 1,234.68 1,237.58
Sh.Prateck Jain 1,481.49 1,681.45
Sh. Aditya Kedia - -
TOTAL 2,716.17 2,919.03
Other Transctions
{(Amount in 00 )
For the year For the year
Name of Party 'l::;:::t?:n ended on 31st  ended on 31st
March, 2024 March, 2023
Sh Naval Deep Singh Loan Taken 49100.00 13280.00
Sh.Prateek Jain Loan Taken 38000.00 13680.00
Sh. Aditya Kedia Loan Taken 5660.00 5700.00
Sh Naval Deep Singh Loan Repaid 61584.68 11567.59
Sh.Prateek Jain Loan Repaid 50481.45 8431.46
Sh. Aditya Kedia Loan Repaid 6000.00 -
Solution (@ Infinite Pvt. Ltd. Consultancy Charges - 12850.20
Solution @ Infinite Pvt. Lid. Loan Taken 8650.00 -
Solution (@ Infinite Pvt, Ltd. Loan Repaid 51780.81 -
Shashi Kedia Interest 960.00 900.00
Asheesh Kedia Interest 4500.00 4500.00
Asheesh Kedia Loan Taken 10000.00 -
Brickred Infinite Soloutions Pvt, Ltd, Rent Received 7680.00 7080.00
Brickred Infinite Soloutions Pvt. Ltd. Other Charges 1941.21 2647.59
Brickred Infinite Soloutions Pvt. Ltd. Loan Taken 25000.00 -
Brickred Infinite Soloutions Pvt, Lid. Loan Repaid 25000.00 -
Brickred Infinite Soloutions Pvt. Ltd. Sales 8248.20 -
BIZ 365 Tech Pvt. Ltd. Loan Taken 30100.00 3400.00
BIZ 365 Tech Pwvt, Ltd. Loan Repaid 30100.00 4600.00
BIZ 365 Tech Pvt. Ltd. Rent Received 1416.00 -
BIZ 365 Tech Pvt. Ltd. Sales 8121.11 -

-y

For HYREFOX CONZULTANTS LEATED
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HYREFOX CONSULTANTS LIMITED
{(Formerly Known As Hyrefox Consultants Private Limited)

D Balance Payble and/or (Receivable) at the year end
As at 31st March,  As at 31st
Name of Party 2024 March, 2023
Sh Naval Deep Singh 6,140.16 32,723.31
Sh.Prateek Jain 4,947.14 31,430.25
Sh. Aditya Kedia 36,732.30 32,625.00
Solution @ Infinite Pvt. Ltd. - 43,130.81
Shashi Kedia 5,000.00 5,000.00
Asheesh Kedia 35,000.00 25,000.00
Brickred Infinite Soloutions Pvt. Ltd. (18,243.60) (9,383.22)
BIZ 365 Tech Pvt. Lid. (8,728.88) (2,250.00)
Impairment of Assets Note No. 23
23.1 In view of the absence of indication of material impairment within the meaning of Clause 5 to Clause 13 of Accounting Standard-28 “Impairment of
Assets” no impairment of fixed assets is required for in respect of current financial year.
RATIO ANALYSIS Note No. 24
Particulars Numerator/Denominator March 31, 2024 | March 31, 2023 Variations Reasons
. Current Assets Note (A)
C t Rat e e 277 0.87 218.39%
@ |Current Ratio Current Liabilities ° below
. . Total Debts Note (B)
Debt-E Rat —_— . 0.51 1.48 134.46%
(b) ebt-Equity Ratio Equity (1.48) o below
. . Eamning available for Debt Service Note (A)
D C Rati 295 1.11 165.77%
{c) ebt Service Coverage Ratio Interest + Installments o below
. . Profit affer Tax o Note (A& B)
(d) |Return on Equity Ratio Average Shareholder’s Equity 129.78 (35.93) 461.21% below
(e) |Inventory turmover ratio Mﬂ. NA NA NA NA
Average Inventories
. . Total Turnover Note (A)
Trad bles turn ti . . .789
(f) rade receivables over ratio Average Account Receivable 1.44 19.95 (92.78%) below
(g) |Trade payables turnover ratio Total Purchases NA NA NA NA
Average Account Payable
. . . Total Turnover Note (A)
h Net work: tal tu e
(h) et working capital turnover ratio Average Working Capital 1.79 (19.37) 109.24% below
. . Net Profit Note (A)
i Net profit ratio o,
(i) p Total Tumover 25.23 9.86 155.88% below
. : EBIT Note (A)
Return on Capital employed o,
)] p ploye Capital Employed 51,80 (218.43) 123.71% below
(k) |Return on investment Retum on Investment - - _
Total Investment

For HYREFOX CONIULTANTS Ly

DIRECTOR




HYREFOX CONSULTANTS_LIMITED
{Formerly Known As Hyrefox Consultants Private Limited)

Notes

A There has been significant increase in operations during the current year, resulting increase in profit, capital emplouyed ,current assets,libilities
etc.which further resulting in variation in ratios.

B There has been increase in equity during the current year, resulting in variation in ratio.

C  Since the change in ratio is less than 25%, no explanation is required to be disciosed.

General Notes Note No. 25

25.1 Previous year figures have been re-grouped or rearranged wherever considered necessary.

25.2 Balance in personal accounts (Debit/Credit), Sundry debtors and creditor are subject to confirmation.
25.3 Bank Balances has been taken and accepted as per books.

25.4 The company has defaulted in repayment of loan and interest thereon for Rajcomp Info Services Ltd.

Normal Operating Cycle and Classification of Assets and Liabilities into Current and Non- Current Note No. 26

26.1 All assets and Habilities are presented as current or non current as per criteria set out in Schedule IIE of the
Companies Act, 2013. Based on the nature of business of the company, its operation and realisation the company
has ascertained its operating cycle of less than 12 months. Accordingly 12 months period has been considered for

26,2 Assets and Liabilities of the above Business have been classified into Current and Non Current using the above Normal Operating
Cycle and applying other criteria prescribed in Schedule ITI,

As per our separate report of even
date S
For Garg Narendra & Associates, ..
Chartered Accountants i

FRN aosmW

For Hyrefox Consultants Limited

. o

(Narendra Kumar Agarwal) D (Naval Deep Singh) (Prateek Jain) (Aditya Kedia)
Partner T Director Director Director
M. No. 077501 DIN: 08029788 DIN: 02642162 DIN: 03599309

UDIN: 24O T ISOIBRKCIWAT310 ,
T

Place : Jaipur (Ankita Se¢n)
Date : 02.09.2024 Company Secretary



HYREFOX CONSULTANTS LIMITED

Formerly Known as Hyrefox Consultants Private Limited)

PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS Note No. 9
{Amount in T00)
GROSS BLOCK DEPRECIATION NET BLOCK
RATE AS ON ADDITION TOTAL AS ON FOR THE DEDUCTIONS TOTAL AS ON AS ON
PARTICULARS WDV 01.04.2023 31.03.2024 01.04.2023 PERIOD 31.03.2024 31.03.2024 31.03.2023
2023-24
General Furniture
Air Conditioner 25.89% 1,995.83 449.21 2,445.04 977.00 364.27 - 1,341.27 1,103.77 1,018.83
Furniture & Fixtures 25.89% 3,059.40 22,886.00 25,945.40 2,124.22 268.28 - 2,392.50 23,552.90 935.18
Total 5,055.23 23,335.21 28,390.44 3,101.22 632.55 - 3,733.77 24,656.67 1,954.01
Office Equipments
Mobile Phone 45.07% 13,508.63 4,025.72 17,534.35 6,380.71 3,775.72 - 10,156.43 7,377.92 7,127.92
Office Equipment 45.07% 12,202.40 8,344.90 20,547.30 3,012.77 4,561.70 - 1,574.47 12,972.83 9,189.63
Air Cooler 45.07% 141.53 - 141.53 71.94 31.36 - 103.30 38.23 69.59
Mobile Apple [ pad 45.07% 261.86 - 261.86 132,24 58.43 - 190.67 71.19 129.62
LED TV 45.07% 1,648.01 103.38 1,751.39 834.05 406.06 - 1,240.11 511.28 813.96
Total 27,762.43 12,474.00 40,236.43 10,431.71 8,833.27 . 19,264.98 20,971.45 17,330.72
Computer
Computer 63.16% 16,762.61 32,714.69 49.477.30 11,849.22 5,574.93 - 17,424.15 32,053.15 4913.39
Total 16,762.61 32,714.69 49,477.30 11,849.22 5,574.93 - 17,424.15 32,053.15 4,913.39
Electric Installation
Electric Fitting 45.07% 300.56 - 300.56 278.70 6.84 - 285.54 15.02 21.86
Total 300.56 - 300.56 278.70 6.84 - 285.54 15.02 21.86
Motor Vehicles
Electric Scooter 25.89% 560.00 - 560.00 171.45 100.58 - 272.03 287.97 3%8.55
Total 560.00 - 560.00 171.45 100.58 - 272.03 287.97 388.55
Total Tangible Assets 50,440.83 68,523.90 1,18,964.73 25,832.30 15,148.17 - 40,980.47 77,984.26 24,608.53
Software Development (WIP) 0.00% - 23,953.79 23,953.79 - - - - 23,953.79 -
Total Intangible Assets - 23,953.79 23,953.79 - - - - 23,953.79 -
Grand Total 50,440.83 92,477.69 1,42,918.52 25,832.30 15,148.17 - 40,980.47 1,01,938.05 24,608.53
Grand Total Previous Year 28,127.558 22.313.28 50,440.83 16,734.67 9,097.63 - 25,832.30 24,608.53 11,392.88
TR TR For HYREFOX C2HTUT 75 Liki, D
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HYREFOX CONSULTANTS LIMITED

(FORMERLY KNOWN AS HYREFOX CONSULTANTS PRIVATE LIMITED)
CIN: U74999R)J2018PLC061025

Registered Office: 828, FRONTIER COLONY ADARSH NAGAR JAIPUR R] 302004 IN
E-mail: info@hyrefox.com Website: www.hyrefox.com Contact No.: 97999 99727

DIRECTOR’S REPORT

Dear Members,
Your directors are pleased to present the 06 Annual Report on the business and operations of the company
together with the Audited Financial Statements for the period ended 31% March, 2024.

1. FINANCIAL RESULTS
The financial results of the company for the year under review alongwith the figures for previous year
are as follows:

(Rs. In Lacs)
Particulars 2023-24 2022-23
Income:
Revenue from Operations 761.31 346.40
Other Income 4.38 0.15
Total Income 765.69 3146.55
Total Expenditure 541.52 305.67
Profit/(Loss) before tax 224.16 40.88
Profit/(Loss) after tax 192.11 34.14

2. STATE OF COMPANY’S AFFAIRS
The net receipts from operations during the year under review were Rs. 761.31 Lacs as against Rs
346.40 Lacs in the previous year. The Profit after tax is Rs.192.11 as against loss of Rs. 40.88 Lacs in
the previous year, Your Directors expect that the company will achieve new heights in the coming year.

3. DIVIDEND AND RESERVES
In the absence of profit, the Board of Directors has not recommended any dividend for the period
ending 31.03.2024. Further, no amount has been transferred to General reserve.
4. EXTRACT OF ANNUAL RETURN
In accordance with the provisions of section 92 of the Companies Act, 2013 read with Rule 12 of the
Companies (Management and Administration) Rules, 2014, an extract of Annual Return in form MGT-
9 is annexed herewith as Annexure-I to this report.
5. MEETINGS
BOARD MEETINGS:
The Board of Directors met 09 times during the year on 25.05.2023,07.09.2023,11.11.2023,08.01.2024,

24.02.2024,26.02.2024,01.03.2024,13.03.2024 and 15.03.2024. The intervening gap between the
meetings was within the period prescribed under the Companies Act, 2013.

EXTRA ORDINARY GENERAL MEETING:

As per Section 100 of Companies Act, 2013, Company has conducted one Extra Ordinary General
Meeting in the financial year 2023-24 on 29.01.2024

6. DIRECTORS AND KEY MANAGERIAL PERSONNEL
During the year under review, there was no change in the board of directors of the company. Further,
there was no appointment of KMP during the Financial Year.

7. CHANGE OF NAME
The Company has changed its name from Hyrefox Consultants Private Limited to Hyrefox Consultants
Limited with effect from 09.08.2024.

8. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

a) Conservation of Energy: Company has not yet commenced its commercial operations and has not
made any capital investment on energy conservation equipment.
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b) Technology Absorption: There was no import of technology by the company and no research and
development work carried out during the period under review.

¢) Foreign Exchange Earning and Outgo: There was no foreign exchange outgo during the period
under review. However, the details regarding foreign exchange earning is as follows:

Particulars Amount
Earmning USD 84,800 = Rs. 69,83,280/-

CORPORATE SOCIAL RESPONSIBILITY (CSR):

The company does not meet the criteria of Section 135 of Companies Act, 2013 read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement to
constitution of Corporate Social Responsibility Committee.

PARTICULARS OF EMPLOYEES

During the period under review, there was no employee receiving remuneration in excess of the limit
specified under Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014. Hence, no disclosure is required.

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN AND
SECURITITES PROVIDED

During the period under review, there was no loan given, investments made, guarantees given and
securities provided under section 186 of the Companies Act, 2013.

FIXED DEPOSIT

During the period under review, your company has neither invited nor accepted or renewed any fixed
deposit from public in terms of provisions of section 73 of the Companies Act, 2013 read with the
Companies (Acceptance of Deposits) Rules, 2014.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED

PARTIES
There were no transactions with related parties during the period under review.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
At the beginning of the year, the company had 1 associate named Brickred Infinite Solutions Private
Limited but did not have any subsidiary and had no joint ventures, During the year under review there
was no change in this number. In accordance with the provisions of Section 129(3) of the Companies
Act, 2013, we have prepared consolidated financial statements of the company and its associate. Further,
a statement containing the salient features of the financial statement of our associate in the prescribed
format AOC-1 is provided as Annexure- II to this report.

CHANGE IN NATURE OF BUSINESS

During the period under review, there was no change in the nature of business of the company.

RISK MANAGEMENT POLICY
The Company does not have any risk management policy as there was no major risk identified during
the year.

SECRETARIAL AUDIT REPORT:
Secretarial Audit is not applicable on the Company.

INTERNAL AUDIT & CONTROLS;
Internal Audit is not applicable on the Company.

DISCLOSURE ABOUT COST AUDIT:
Cost Audit is not applicable to the products/ business of the Company for the F.Y. 2022-23.
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AUDITORS

M/s Garg Narendra & Associates (FRN: 008712C), Chartered Accountants hold office till the
conclusion of the ensuing Annual General Meeting and offer themselves for re-appointment to hold
office from the conclusion of this Annual General Meeting till the conclusion of 6 Annual General
Meeting (subject to the ratification of the appointment by the members at every Annual General Meeting
held after this Annual General Meeting). As required under section 139, 141 of the Companies Act,
2013 read with Rule 4(1) of the Companies (Audit and Auditors) Rules, 2014, the company has obtained
a written confirmation from M/s Garg Narendra & Associates that they are not disqualified for
appointment and that their re-appointment, if made would be within the prescribed limits under the Act

COMMENT ON AUDITOR’S REPORT

The notes on financial statement read with Auditor’s Report are self-explanatory and do not call for any
further comments. Further, the Auditor’s Report does not contain any qualification, reservation or
adverse remark.

VIGIL MECHANISM:
The provisions of section 177(10) of the Companies Act, 2013 are not applicable on the company.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS: (Not Applicable)

CORPORATE GOVERNANCE CERTIFICATE: (Not Applicable)

OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has zero tolerance towards Sexual Harassment at workplace and has adopted a policy on
prevention, prohibition and Redressal of sexual harassment at workplace in line with the provisions of
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and
Rules framed there under. Internal Complaints Committee (ICC) has been set up to redress complaints
received regarding sexual harassment. All employees (permanent, contractual, temporary, trainees) are
covered under this policy. During the Financial Year Ended 31st March, 2024, the Company has not
received any complaints regarding the sexual harassment.

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION
BETWEEN THE END OF FINANCIAL YEAR AND DATE OF REPORT

No material changes and commitments have occurred after the close of financial year till the date of this
report, which affects the financial position of the company.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to clause (¢ ) of sub-section (3) of Section 134 of the Companies Act, 2013, your Directors
state that:

a) in the preparation of the annual accounts for the period ended March 31, 2024, the applicable
accounting standards have been followed and there are no material departures from the same:

b) the directors have selected such accounting policies and applied them consistently and made
judgements and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company as at March 31, 2024 and of the profit of the company for that period;

¢) the direg:tors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;

d) the directors have prepared the annual accounts on a going concern basis;

¢) The directors, in the case of a listed company, had laid down internal financial controls to be
follov&_red by the company and that such internal financial controls are adequate and were operating
effectively. (Although this point is not applicable as the company is not a listed company.)

f) The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.
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28. ACKNOWLEDGEMENT
Your directors place on record their sincere thanks for the help and co-operation rendered by the banks,
financial institutions, business associates, Government Departments, and others who have contributed
to the smooth working of the company.

By order of the Board of Directors
Place: Jaipur
Date: 02.09.2024 , A‘J@
v G A
aval Deep Singh)  (Prateek Jain) (Aditya Kedia) {Ankita Sen)
Director Director Director Company Secretary
DIN: 08029788 DIN: 02642162 DIN: 03599309




Form No. MGT-9
EXTRACT OF ANNUAL RETURN

As on the financial year ended on 31/03/2054
of
HYREFOX CONSULTANTS LIMITED (Formerly known as Hyrefox Consultants Private Limited)
[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of theCompanies (Management and Administration) Rules, 2014}

L REGISTRATION AND OTHER DETAILS:

A |CIN: U74999RJ2018PLC061025

B |Foreign Company Registration Number/GLN N.A.

C |Registration Date 25.04.2018

D |Category/Sub-Category of the Company Public Company (limited by shares)

8§28, FRONTIER COLONY ADARSH
NAGAR JAIPUR-302004 (Raj.)

E |Address of the registered office and contact details Ph.: 91-5001799011
E-mail:info@hyrefox.com

F |Whether listed company NO
G [Name, address and contact details of Registrar and
Share Transfer Agent,if any

NIL

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

S.No/ Name and Description of main |NIC Code of the [% to total
products / services Product/service |turnover of the
compsany
1 Consultancy Services 72295 37.29%
2 Other computer related activities, |72909 62.71%




Iv.

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES - -

No. of Companies for which information is belng filled

L+ ]

S. No. Name and Address of the Company CIN/GLN Holding/Subsidiary/Associate % of shares held | Applicable Section
1 Brickred Infinite Solutions Private Limited U72900RJ2021PTC073430 Associate 49.00% 2(6)
SHARE HOLDING PATTERN

{Equity Share Capital Breakup as percentage of Total Equity)

A

Category-wise Share Holding

Category of Shareholders

No. of Shares held at the beginning of the year

No. of Shares held at the end of the year

Demat

Physical Total % of Total Shares Demat

Physical

Total

% of Total
Shares

Promoters

% Change
during
the year

)

Indian

a) Individual/ HUF

200,000 95.01%

b) Central Govt

¢} State Govt(s)

d) Bodies Corp.

&) Banks / FI

f) Any other
[Sub Total AXD)

e ——— ——

240,000

@

Foreign

a) NRIs- Individuals

b) Other- Individuals

c) Bodies Corporate

d) Banks/FI

€) Any Other

Sub Total (A)2

Total Shareholding of
Promoter {A) = (A)(1) +

{AX2)

200,000 200,000 95.01%

246,000

240,000

80.46%




Public Shareholding

8]

Institutions

a) Mutual Funds

b} Banks / FI

¢) Central Govt

d) State Govt(s}

e} Venture Capital Funds

f) Insurance Companies

g) Flls

1) Foreign Venture Capital
Funds

i} Others {specify)

b v o ———

— . — — it fnd

e . — -

@)

Noo-Institutions

a)

Bodies Corp.

i) Indian

ii} Overseas

b)

Individuals

1) [ndividual sharcholders
holding nominal share
i 11

10,512

10,512

0.05

58,272.00

58,272.00

19.54%

ii) Individual shareholders
holding nominal share
capital in excess of Rs | lakh

¢}

Others : HUF

Sub-total (B)(2):-

58,272.00

58,272.00

Total Public Sharcholiing
(B)=(B)(1)+ (B)2)

58,272.00

58,272.00

Shares held by Custodian
for GDRs & ADRs

Grand Total (A+B+HC)

210,512

210,512

100.00%

298,272

298,272

100.00%




Shareholding of Promoters

S. No. Shareholding at the beginning of the year Share holding at the end of the year % change
Shareholder’s Name in share
holding
No. of Shares % of total Shares of |%of Shares Pledged / No. of Shares % of total Shares |%of Shares during the
the company encumbered to total of the company |Pledged / year
shares encumbered to
total shares
1 Prateek Jain 60000 28.50% 0.00% 80000 26.82% 0.00% -1.68%
2 Aditya Kedia 80000 38.00% 0.00% 80000 26.82% 0.00% -11.18%
3 Naval Decp Singh 60000 28.50% 0.00% 80000 26.82% 0.00% -1.68%
TOTAL 200000 95.01% 0.00% 240000 80.46% 0.00% -14.54%

Change in Promaters’ Shareholding ( please specify, if there is no change)

8. No. Date wise increase/decrease in shareholding during the year Cumulative Shareholding during the
Promoter's Name
Shareholding at the beginning of the year year
1 Prateek Jain 60000 28.50% 13.03.2024 20000 Allotment 80600 26.82%
2 Naval Deep Singh 60000 28.50% 13.03.2024 20000 Allotiment 20000 26.82%

Sharcholding Partern of top ten Sharcholders {other than Directors, Promoters and Holders of GDRs and ADRs):
(For eack of the top 10 shareholder)

8. No.

Date wise increase/decrease in shareholding during the year

Cumulative Shareholding during the

Share Holder's Name Sharekolding at the beginning of the year vear
1 Nekhel Baid 10512 4.99% No change 10512 3.52%
2 Chandan Garg 0 0.00%(24.02.2024 14925 Allotment 14925 5.00%
3 Manoj Jain 0 0.00%{24,02.2024 2985 Allotment 2985 L00%
0 0.00%]24.02.2024,13.03.2024 14925 Allotment 14925 5.00%
4 Utsav Pramodkumar Shrivastav
0 0.00%124.02,2024,13.03.2024 14925 Allotment 14925 5.00%
5 Manish Kumar




V.

E Shareholding of Directors and Key Managerial Personnel:
(Far each of the Director/KMP)
S. No. Name Shareholding at the beginning of the year Date wise Increase/decrease in shareholding during the year Cumulative Shn;zl:;lding during the
No. of shares % of total shares of |Pate No. of shares Reason No. of shares % of total shares of the
the company company
1 Prateek Jain 60000 28.50% 13.03.2024 20000 Allotment 20000 26.82%
Aditya Kedia 80000 38.00% nil 80000 26.82%
3 Naval Deep Singh 60000 28.50% 13.03.2024 | 20000 | Attotment 80000 26.82%
INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

the financial year

i) Principal Amount 5,360,881.34 8,674,356.00 14,035,237.34

ii) Interest due but not paid - - -

iii) Interest accrued but not due - - -
Total (i+ii+iki) 5,360,881.34 8,674,356.00 14,035,237.34

Change in Indebtedness during the

financial year

* Addition 14,225, 441.28 13,693,573.00 27,919,014.28

* Reduction 7,016,538.00 14,952,569.00 21,969,107.00

Net Change 7,208,903.28 -1,258,996.00 5,949,907.28

Indebtedness at the end of the

financial year

i) Principal Amount 12,569,784.62 7,415,360.00 19,985,144.62

ii) Interest due but not paid - - -

iii} Interest accrued but not due - - -
Total (i+ii+iii) 12,569,784.62 7,415,360.00 19,985,144.62




VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A

Remuneration to Managing Director, Whole-time Directors, Manager and/or other Executive Directors:

S. no.

Particulars of Remuneration

Name of Executive Director

PRATEEK JAIN

NAVAL DEEP SINGH [ADITYA KEDIA

Gross salary

1,125,000.00 1,125,000.00 906,000.00 3,150,000.00

(a) Salary as per provisions contained in section 17(1) of the Income-

{b) Value of perquisites w's 17(2) Income-tax Act, 1961

(c} Profits in lieu of salary under section 17(3) Income- tax Act, 1961

Stock Option

Sweat Equity

Commission

-- a3 % of profit

-- others, specify

Others, please specify

Total (A)

1,125,000.00 1,125,000.00 900,000.00 3,156,000.00

Ceiling as per the Act

N.A.

N.A. N.A, N.A,

Remuneration to other directors:

S. no.

Particulars of Remuneration

Name of Directors Total Amount

= = =

Independent Directors

a) Fee for attending board/committee meetings

b) Commission

<) Others, please specify

Total (1)

Other Non-Executive Directors

a) Fee for attending board/committee meetings

b) Commission

¢) Others, please specify

Total (2)

Total (By=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

NIL-




Remuneration to Key Managerial Personnel other than MD/Managre/WID

S. no.

Particulars of Remuneration

Key Managerial Personnel

CEQ Company CFO
Secretary

Total

Gross salary

(a) Salary as per provisions contained in section 17(1} of the Income-tax Act, 1961

(b} Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in liev of salary under section 17(3) Income-tax Act, 1961

Stock Option

Sweat Equity

NI

Commission

- as % of profit

- others, specify

Others, please specify

Total

N.A.

vil. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the Brief
Companies Act Description

Aunthority
[RD / NCLT/
COURT]

Details of Penalty / Punishment/
Compounding fees imposed

Appeal made,
if any (give Details)

A. COMPANY

Penalty

Punishment

Compounding

NIL

B. DIRECTORS

Penalty

Punishment

Compounding

NIL

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

NIL

o
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
HYREFOX CONSULTANTS LIMITED
(Formerly Known as Hyrefox Consultants Private Limited)

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of M/s Hyrefox Consultants
Limited (“the Company™) which comprises the Balance Sheet as at March 31, 2024 and the Statement
of Profit and Loss and statement of cash flows year ended on that date for the year on 31.03.2024 and
notes to the consolidated financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 Companies
(Accounting Standards) Rules, 2021 as amended (“AS”) and other accounting principles generally
accepted in India:-

a) in the case of the consolidated Balance Sheet, of the state of affairs of the company as at March
31, 2024 and;

b) in the case of the consolidated Statement of Profit & Loss, of the Profit for the year ended on
that date; and

c) in the case of the consolidated Cash Flow Statement, of the cash flows of the company for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the consolidated Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the consolidated financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the consolidated financial

statements and our auditor’s report thereon. The Annual Report is expected to be made available to us
after the date of this auditor's report.
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Our opinion on the consolidated financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the consolidated financial statements or our knowledge obtained during the course of our audit, or
otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard since the other information
comprising the above documents is expected to be issued by the management after the date of our audit
report.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these consolidated financial
statements that give a true and fair view of the financial position and financial performance of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. The Board of Directors
are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013 we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the consolidated financial statemnents,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

*  Materiality is the magnitude of misstatements in the consolidated financial statements that
individually or in aggregate makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and (if)
to evaluate the effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period
and, are therefore the key audit matters. We describe these matters in our auditor's report unless law
or regulation precludes public disclosure about the matter or when in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on

Other Legal and Regulatory Requirement

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the ‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:-

(a)
(b)
(c)

(d

(e)

®

(2)

()

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of accounts as required by law have been kept by the Company
so far as it appears from our examination of those books.

The consolidated Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid consolidated financial statement comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounting standards) Rules, 2021.

On the basis of the written representations received from the Directors as on March 31, 2024,
taken on record by the Board of Directors, none of the Directors is disqualified as on March
31, 2024 from being appointed as a Director in terms of section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

Since, the company is a private company during F.Y. 2023-24; therefore, Section 197(16) of
the Act is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i} The Company does not have any pending litigation which would impact its financial
position.

i) Thf_: Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iif) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
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other than as disclosed in the notes to the dcewinie@erfimden(wWskste arevnaateriaiom
either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premivm or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

b) The Management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to accounts, no funds (which are material either
individually or in the aggregate) have been received by the Company from any
person(s) or entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries")
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

¢} Based on the audit procedures that has been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under
(a) and (b) above, contain any material misstatement.

v) The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

vi) Based on our examination which includes test checks, the company has used an
accounting software for maintaining its books of accounts which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further during the course of our
audit we did not come across any instance of audit trail feature being tampered with.

As per the proviso to Rule 3(1) of the Companies (Accounts)Rules 2014 is applicable
from April 01, 2023 reporting under Rule 11(g) of the Companies (Audit & Auditors
) Rules 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended on March 31, 2024.

For Garg Narendra & Associates
Chartered Accountants
FRN 008712C }

e

N

(Narendra Kumar Agarwal)
Partner
M. No. 077501

UDIN: 2407750 IBKCIX VAYSS

Place : Jaipur
Dated : 02.09.2024
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

As required by the Companies (Auditor's report) Order, 2020 issued by the Central Government of India

in exercise of powers conferred by section 143(11) of the Companies Act, 2013, we report that:

i.  Inrespect of the Property, Plant and Equipment and intangible assets of the Company:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment on the basis of
available information.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) As explained to us, the company has a program of physical verification of Property, Plant and
Equipment so as to cover all assets once in a year which in our opinion, is reasonable having
regard to the size of the company and the nature of its assets. Pursuant to the program, certain
Property, Plant and Equipment were due for verification during the year and were physically
verified by the Management during the year. According to the information and explanations
given to us, no material discrepancies were noticed on such verification. However, no formal
documentation was provided to us for verification.

(c) The company does not have any immovable property, therefore reporting under this clause is not
required.

(d) The Company has not revalued its Property, Plant and Equipment or Intangible assets during the
year, hence reporting under clause 3(i)(d) of the Order not applicable,

(¢) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2024 for holding any Benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and ruies made thereunder.

ii.  a) The Company does not have any inventory. Therefore, reporting under this clause is not required.

b) The company does not have working capial Limits from banks and financial institutions,
therefore reporting under this clause is not required.

iii. According to information and explanations given to us, the company has not granted any loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships and other parties covered in
register maintained under section 189 of Companies Act 2013, Accordingly, the provisions of clause
3(iii) (2) (b) (c) (d) (e) () & (g) of the order are not applicable.
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iv. The Company has complied with the provisions of Section 185 and 186 of the Companies Act, 2013
in respect of loans granted, investments made and guarantees and securities provided, as applicable.

v. In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from the public within the meaning of the directives issued by the Reserve bank
of India and the provisions of section 73 to 76 or any relevant provisions of the companies act, 2013
and the rules made there under.

vi. We have been explained that the maintenance of cost records has not been prescribed by the Central
Government under Section 148(1) of the Companies Act, 2013 for the period under review for any of
the products of the company.

vii.  According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues, including
Provident Fund, Employees” State Insurance, Income Tax, Goods & Service Tax, Sales Tax and
Value Added Tax, Service Tax, Duty of Customs, Duty of Excise, Cess and other material
statutory dues applicable to it with the appropriate authorities though there has been a slight delay
in a few cases.

(b) There were no undisputed amounts payable in respect of Goods and Services tax, Provident Fund,
Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax, Cess and other material statutory dues in arrears as at March 31, 2024 for a
period of more than six months from the date they became payable.

(¢} According to the information and explanations given to us, there were no dues of Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax and Value Added Tax, Service Tax, duty of
Customs, duty of Excise, Cess which have not been deposited on account of any dispute.

vili.  The company has not surrendered or disclosed any transaction, previously unrecorded in the books of
accounts, in the tax assessments under the Income Tax Act,1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the order is not applicable to the company.

ix. ) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to any
lender. However, the company has not made the payment of interest amounting to Rs.1,29,354/- to
Raj.Comp Info Services Ltd. as the company has applied for waiver of such interest. Such waiver
application is pending for consideration before Raj.Comp Info Services Ltd.

b). According to the information and explanations given to us, the company has not been declared
wilful defaulter by any bank or financial institution or other lender during the period under review.

¢) The Company has applied the Term loan availed during the year for the purpose which the loans
were obtained.
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d) The Company has not raised funds on short term basis, hence reporting under clause 3(ix}d) of
the Order is not applicable.

e) According to the information and explanations given to us, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates or
Joint ventures, hence reporting under clause 3(ix)(e) of the Order is not applicable. Further, as
informed to us, the investments made in the subsidiary out of the funds raised has not been made
to meet the obligations of the subsidiary.

f) The Company has not raised any loans during the year, hence reporting under clause 3(ix)(f) of
the Order is not applicable.

X. a} The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence, reporting under clause 3(xXa) of the
Order is not applicable.

b) The Company has made preferential allotment and right issue of shares during the year and
complied with section 42 & 62 of the Companies Act, 2013 and also applied the funds for the
purpose for which funds were raised.

xi.  a) According to the information and explanations given to us, no material fraud by the Company or
fraud on the Company has been noticed or reported during the year.

b} No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
the Central Government, during the year and upto the date of this report.

¢) Whistler Blower Mechanism is not applicable to company as per section 177 read with rule 7 of
Companies Rule 2014. Hence, reporting under clause 3(xi)(c) of Order is not applicable.

xii. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 of the
Order are not applicable to the Company.

Xiii. In our opinion, the Company is in compliance with Section 188 of the Companies Act, 2013 with
respect to the applicable transactions with the related parties and the details of related party

transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

xiv. In our opinion and according to information and explanations given to us, Section 138 of the

Companies Act, 2013 is not applicable to the Company, hence, reporting under clause 3(xiv) of the
Order is not applicable.

Xv. In our opinion the Company has not entered into any non-cash transactions with its Directors or

persons connected with its directors and hence, provisions of section 192 of the Companies Act, 2013
are not applicable to the Company.
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xvi. The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934 and hence, reporting under clause 3(xvi) of the Order is not applicable.

xvii. The Company has not incurred cash losses during the current financial year covered by our audit and
in the immediately preceding financial year.

xviii.  There is no resignation of the statutory auditors during the year.

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainity exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date.

We, however, state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

xx. There are no unspent amounts towards Corporate Social Responsibility (CSR) under sub-section (5) of
Section 135 of the Companies Act as on the balance sheet date. As the company is a private company
during F.Y. 2023-24 | hence, reporting under clause 3(xx)(a), (b) of the Order is not applicable for the
year

For Garg Narendra & Associates

Chartered Accountants
FRN 008712(;’

™

N

(Narendra Kumar Agarwal)
Partner
M. No. 077501

UDIN: 24077S01RKCIXUSY S8

Place : Jaipur
Dated :02.09.2024
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of M/s Hyrefox Consultants
Limited (“the Company™) as of March 31, 2024 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business
including adherence to respective Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records and timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act 2013
to the extent applicable to an audit of internal financial controls both applicable to an audit of Internal
Financial Controls and both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial

reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting assessing the risk that a material weakness exists and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The

prf)cedures selected depend on the auditor's judgment including the assessment of the risks of material
misstatement of the financial statements whether due to fraud or erTor.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinton on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that:
1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company;

2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and

3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition use or disposition of the Company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has in ail material respects judging by the nature and quantum of
transactions appearing in the financial statements an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024 based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.
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Other Matter

Broadly, the Company is having most of the system in place as required for the compliance of Internal
Financial Control on Financial Reporting. However, those systems or controls are having scope of
further improvement. Also, Company has not documented adequately the internal financial controls
based on Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India. Based on our audit procedures, we are of the apinion that
Company has rectified all observations of our audit on internal financial controls over financial
reporting to ensure that they do not significantly affect financial reporting on Internal Financial Control
as on Balance Sheet date.
For Garg Narendra & Associates
Chartered Accountants
FRN 008712C

J‘}‘

Place : Jaipur
Dated :02.09.2024

(Narendra Kumar Agarwal)
Partner
M. No. 077501

UDIN: 240775018 KC] XU3458



HYREFOX CONSULTANTS LIMITED
{Formerly Known As Hyrefox Consultants Private Limited)

CONSOLIDATED BALANCE SHEET AS AT 31 ST MARCH, 2024

As per our separate report of even date
For Garg Narendra & Associates

Chartered Accountants
FRN 008712C

v A
(Narendra Kumar Agarwal)

Partner
M. No. 077501

UDIN: 24077S0/1AKCTI XUBYUSS

(Naval Deep Singh)
Director
DIN: 038029788

NN

Place : Jaipur
Date : 02.09.2024

(Ankita Sen)
Company Secretary

For Hyrefox Consultants Limited

{Prateek Jain)
Director
DIN: 02642162

(Amount in T00)
. As at 31st March, As at 31st March,
Particulars Note No. 2024 2023
1. EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 2 29,827.20 21,051.20
(b) Reserves and Surplus 3 3,98,825.40 {98,978.82)
(3) Non-Current Liabilities
{a) Long Term Borrowings 4 1,42,608.52 1,03,244.39
(4) Current Liabilities
(a) Short-term borrowings 6 57,242.93 37,107.98
(b) Short-term provisions 7 39,468.13 9,102.37
(c) Other Current Liabilities 8 1,42,692.71 95,347.99
Total 8,10,664.89 1,66,875.11
ILASSETS
(1) Non-Current Assets
a) Property Plant & Equigment and intangible assets
(i) Property, Plant & Equipment 9 1,01,938.05 24,608.53
(b} Non Current Investments 10 38,062.25 17,585.03
{c)Other non-current assets 1 1,007.50 1,007.50
(d) Deffered Tax Asssets 5 5,360.25 -
(2) Current Assets
(a) Trade Receivables 12 5,27,051.47 17,360.96
(b} Cash and Bank Balances 13 71,090.96 34,709.92
(c) Other Current Assets 14 66,154.41 71,603.17
Total 8,10,664.89 1,66,875.11
Significant Accounting Policies 1
Notes on Accounts 2to 26

A~

{Aditya Kedia)
Director
DIN: 03599309




HYREFOX CONSULTANTS LIMITED
(Formerly Known As Hyrefox Consultants Private Limited)

CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR YEAR ENDED ON 31 ST MARCH, 2024

As per our separate report of even date
For Garg Narendra & Associates

Chartered Accountants
FRN 008712C N as

(Narendra Kumar Agarwal) L
Partner e
M. No. 077501

UDIN: 2407750/ BIKCIX VAYSS

Place : Jaipur
Date : 02.09.2024

For Hyrefox Consultants Limited

e

{Prateek Jain)
Director
DIN: 02642162

/

{Naval Deep Singh)
Director
DIN: 08029788

poeta

{Ankita Sen)
Company Secretary

(Amount in J00 )
. For the year ended on | For the year ended on 31st
Particulars Note No- | 316t Mareh 2024 March 2023
I. Revenue From Operations 15 7.61,307.46 3,46,403.31
II. Other Income 16 4,380.20 151.87
Total Revenue III (I +IT) 7,65,687.66 3,46,555.18
IV. Expenses:
(a) Employee Benefit Expenses 17 4,13,971.94 2,04,126.68
(b) Finance Costs 18 19,828 .49 17,125.50
(c) Depreciation and Amortization Expenses 9 15,148.17 9.097.63
(d) Gther Expenses 19 92,574.82 75,319.63
Total Expenses 5,41,523.42 3,05,669.44
V. Profit before exceptional and extraordinary items and tax (ITI-IV) 2,24,164.24 4(,885.74
VI. Exceptional items - -
VIL Profit before extraordinary items and tax (V-VI) 2,24,164.24 40,885.74
VIII. Extracrdinary items - -
IX. Profit before Prior period items and tax (VII-VII) 2,24,164.24 40,885.74
X. Prior Period items - -
XI. Profit before tax (IX-X} 2,24,164.24 40,885.74
XII. Tax expense:
(1) Current tax 3741749 6,745.80
(2) Deferred tax (5,360.25) -
XIII. Profit/(Loss) for the period from continuing operations (XI-XII) 1,92,107.00 34,139.94
XIV. Add: share in profit of associate 20,477.22 20.,399.70
XV. Profit/(Loss) after tax & share of result of associates 2,12,584.22 54,539.64
XVI. Earning per equity share:
Basic & Diluted { In Rs.) 20 99.11 2591
| Significant Accounting Policies 1
Notes on Accounts 2t026

s Bt

(Aditya Kedia)
Director
DIN: 03599309




HYREFOX CONSULTANTS LIMITED
{Formerly Known As Hyrefox Consultants Private Limited)

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2024

{Amount in T 00)
For the year ended 31st March, For the year ended 31st
PARTICULARS 2024 March, 2023
A. Cash flow from Operating Activities
Profit before tax 2,24,164.24 40,885.74
Adjustments Add :-
(a) Interest paid 19,828.49 17,125.50
(b) Depreciation 15,148.17 34,976.66 9,097.63 26,223.13
Operating Profit before Working Capital changes 2,59,140.90 67,108.87
Change in working capital
(a) Inventories - -
(b) Trade receivables (5.09,690.51) 48,008.45
(c) Short-term loans & Advances - -
(d) Other current assets 5,448.76 (28,137.89)
(¢) Trade Payables - -
(f) Other Current Liabilities 47,344.72 (36,883.16)
(g) Short term provisions 30,365.76| (4,26,531.27) 8,658.28 (8,354.32)
Cash Generated from Operations (1,67,390.37) 58,754.55
Income Tax Paid 37.417.49 6,745.80
Net cash generated from operating activities (2,04,807.86) 52,008.75
B. Cash flow from Investing Activities
Fixed Asset Purchased (92,477.69) (22,313.28)
Net cash (used) / generated from investing activities (92,477.69) (22,313.28)
C. Cash flow from Financing Activities
Proceeds from fresh issue of Share Capital including Share premium 2,93,996.00 -
Net increase in long-term loan Borrowings 59,499.08 16,719.41
Interest paid (19,828.49) (17,125.50)
Net Cash used in Financing Activity 3,33,666.59 {406.09)
Net increase / (decrease) in cash and cash equivalents
(A+B+C) 36,381.04 - 29,289.38
Cash and cash equivalents at the beginning of the year 34,709.92 5,420.54
Cash and cash equivalents at the end of the year 71,090.96 34,709.92

The Cash flow statement has been prepared by adopting the indirect method as prescribed under paragraph 18 of Accounting Standard
3(AS-3) on " Cash Flow Statement".

As per our sgparate report of even date
For Garg Narendra & Associates

Chartered Accountants

FRN 008712C w&-

(Narendra Kumar Agarwal)
Partner
M. No. 077501

For Hyrefox Consultants Limited

s (e
(Naval Deep Singh)  (Prateek Jain)  (Aditya Kedia)
1//”- Director Director Director

T DIN: 080297388 DIN: 02642162 DIN: 03599309
UDIN: 24077S0 1 BKCIX UIUSY
| ascta
Place : Jaipur (Ankita Sen}

Date : 02,09.2024 Company Secretary




HYREFOX CONSULTANTS LIMITED
(Formerly Known as Hyrefox Consultants Private Limited)

Significant Accounting Policies and other notes to Accounts Note No. 1
forming part of consolidated Financial Statements

A. COMPANY OVERVIEW

Hyrefox Consultants Limited formerly known as Hyrefox Consultants Private Limited
(the “Company™) was incorporated on 25" April, 2018 under the provisions of the Companies
Act, 2013 with the Registrar of Companies, Rajasthan, Jaipur. However, the Company has now
been converted to a public limited company w.e.f. 08.08.2024 as per the approval of Central
Government and is now knows as ‘Hyrefox Consultants Limited’. The Company’s registered
office is situated at 828, Frontier Colony, Adarsh Nagar, Jaipur - 302004 (Rajasthan) (India).
The Company is primarily involved in providing IT services including sofiware development,
managed IT services, providing software solutions to streamline manpower recruitment and also
provides manpower supply services.

B. BASIS OF PREPRATION

(a) These standalone financial statements are prepared in accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual basis. GAAP
comprises mandatory accounting standards as prescribed under Section 133 of the Companies
Act, 2013 (‘the Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions
of the Act. The accounting policies adopted in the preparation of financial statements have been
consistently applied.

(b)All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in the Schedule III to the Companies Act, 2013.
Based on the nature of operations and time difference between the provision of services and
realization of cash and cash equivalents, the Company has ascertained its operating cycle as 12
months for the purpose of current and non-current classification of assets and liabilities.

(c) The Consolidated Financial Statements of Hyrefox Consultants Limited represents consolidation
of its Financial Statements with one associate as per Accounting Standard 23 ‘Accounting for
investment in associates in Consolidated Financial Statements’.

The Proportion of ownership Interest in Associate is as follows:

Name of Company Country of Relation with Proportion of ownership

Incorporation Hyrefox Interest as at 31* March,
Consultants Ltd. | 2024

(Formerly Known

as Hyrefox
Consultants

Private Limited)

Brickred Infinite India Associate 49%
Solutions Pvt. Ltd.

For HYREFOX CONSULTANTS LIMi;ED

DIRECTOR




HYREFOX CONSULTANTS LIMITED
(Formerly Known as Hyrefox Consultants Private Limited)

(d) Accounting for Investment in Associate

Investment in Associate has been accounted for using Equity Method in accordance with
Accounting Standard 23 ‘Accounting for investment in associates in Consolidated Financial
Statements’

Any excess / short of the amount of Investment in an associate over the parent’s portion of Equity
of the associate, at the date of Investment is considered as Goodwill / Capital Reserve and has
been included in carrying amount of Investment and disclosed separately. The carrying amount of
Investment is adjusted thereafter for the post acquisition changes in the Share of net Asset of
associate.

Only share of net profits/losses of associates is considered in Consolidated Statement of Profit
and Loss. However if under equity method, an investor’s share of losses of an associate exceeds
the carrying amount of the investment, the investor’s recognized amount of losses shall be equal
to the amount of its investment. The investment is stated at zero value.

(e) The financial statements of associate are prepared up to the same reporting date as that of
Hyrefox Consultants Ltd. i.e 31* March, 2024,

C. SUMMARY OF SIGNIFACANT ACCOUNTING POLICIES
1. USE OF ESTIMATES

The preparation of financial statements is in conformity with Indian GAAP requires judgments,
estimates and assumptions to be made that affect the reported amount of assets and liabilities,
disclosure of contingent liabilities on the date of the financial statements and the reported amount
of revenues and expenses during the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these assumptions
and estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets, liabilities, revenue and expenses in future periods.

2. ACCOUNTING CONVENTION

The Company follows the mercantile system of accounting, recognizing income and expenditure
on accrual basis. The accounts are prepared on historical cost basis and as a going concern.

Accounting policies not referred to specifically otherwise, are consistent with the generally
accepted accounting principles.

3. CASH FLOW STATMENT

Cash flows are reported using the indirect method as prescribed in Accounting Standard 3 'Cash
Flow Statement', where by net profit after tax is adjusted for the effects of transactions of a non-
f:ash nature, any deferrals or accruals of past or future operating cash receipts or payments and
item of income or expense associated with investing or financial cash flows. The cash flows from
operating, investing and financing activities of the Company are segregated.

For HYREFOX CONSULTANTS Ll (E

DIRECTOR




HYREFOX CONSULTANTS LIMITED
(Formerly Known as Hyrefox Consultants Private Limited)

4. REVENUE RECOGNITION

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

Income from goods

Revenue is recognized when the significant risks and rewards of ownership of the goods have
been passed to the buyer. Sales are disclosed net of GST, trade discounts and returns, as
applicable.

Income from services

Revenue from services is recognized when services have been rendered and there is no
uncertainty regarding consideration and its ultimate collection. There are some services provided
by the company for which billing has not been made till March 2024 as its billing cycle falls due
after March 2024 as per agreed terms, however, as the services has been rendered the revenue has
been recognised in current year. The billing schedules agreed with customers include periodic
performance-based billing and / or milestone-based progress billings. Revenues in excess of
billing are classified as unbilled revenue. When there is uncertainty as to collectability, revenue
recognition is postponed until such uncertainty is resolved.

Interest Income

Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the rate applicable.”

5. PROPERTY, PLANT & EQUIPMENT

a) Property, Plant and Equipment are stated as per Cost Model i.e., at cost net of recoverable taxes,
trade discounts and rebates and include amounts added on revaluation less accumulated
depreciation and impairment, if any;

b) The cost of property, plant & equipment comprises its purchase value and any directly
attributable cost of bringing the asset to its working condition for its intended use, net charges on
foreign exchange contracts and adjustments arising from exchange rate variations attributable to
the assets in accordance with AS- 16 “Borrowing Cost”.

¢) Property, Plant and Equipment's except Land is depreciated on Written Down Value (WDV)
Method on the basis of useful life prescribed under Schedule II of The Companies Act, 2013.

d) Subsequent expenditures related to an item of Property, Plant and Equipment are added to its
book value if they increase the future benefits from the existing asset beyond its previously
assessed standard of performance. In respect of additions or extensions forming an integral part
of existing assets depreciation is provided as aforesaid over the useful life of respective assets.

e) Significant component of assets having a life shorter than the main assets, if any is depreciated
over the shorter life.

Sor HYREFOX COMSULTANTS LiMi




HYREFQOX CONSULTANTS LIMITED
(Formerly Known as Hyrefox Consultants Private Limited)

Capital Work in Progress:

Capital Work in Progress comprises of Property, Plant and Equipment that are not ready for their
intended use at the end of reporting period and are carried at cost .Cost includes related
acquisition expenses, construction cost, borrowing cost capitalized and other direct expenditure.
At the point when an asset is capable of operating in the manner intended by management, the
cost of construction is transferred to the appropriate category of Property, Plant and Equipment.
Costs are capitalised till the period of assets are substantially ready for their intended use.
Depreciation is not recorded on capital work-in-progress until construction and installation is
complete and the asset is substantially ready for its intended use.

Capital Work- in Progress (CWIP) ageing schedule as at 31* March, 2024 is as follows:

Capital Work-in Amount in CWIP for a period of Total
Progress (CWIP)
Less than 1 1-2 2-3 More than
Year Years | Years 3 Years
Projects in progress — 23,95,378/- Nil Nil Nil 23,95,378/-
Software
Total 23,95,378/- Nil Nil Nil 23,95,378/-

Capital Work- in Progress (CWIP) ageing schedule as at 31* March, 2023 is as follows:

Capital Work-in Amount in CWIP for a period of Total
Progress (CWIP)
Less than 1 1-2 2-3 | More than
Year Years | Years | 3 Years
Projects in progress — Nil Nil Nil Nil Nil
Software
Total Nil Nil Nil Nil Nil

Intangible Assets

Intangible assets are stated at cost of acquisition net of recoverable taxes less accumulated
amortization/ depletion. All costs, including financing costs till commencement of commercial
production, net charges on foreign exchange contracts and adjustments arising from exchange
rate variations attributable to the intangible assets are capitalized. Depreciation on Intangible
assets 1s calculated on Written down value method at useful of five years.

If the persuasive evidence exists to the affect that useful life of an intangible asset exceeds five
years the company amortises the intangible asset over the best estimate of its useful life.

Impairment

If the .canying amount of Property, Plant & Equipment exceeds the recoverable amount on the
reporting date, the carrying amount is reduced to the recoverable amount. The recoverable

amount is measured as the higher of the net selling price and the value in use determined by the
present value of future cash flows.

For HYREFOX COMSULTANTS LIMGT




HYREFOX CONSULTANTS LIMITED
(Formerly Known as Hyrefox Consultants Private Limited)

An impairment loss for an asset is reversed if, and only if, the reversal can be related objectively
to an event occurring after the impairment loss was recognized. The carrying amount of an asset
is increased to its revised recoverable amount, provided that this amount does not exceed the
carrying amount that would have been determined (net of any accumulated amortization or
depreciation) had no impairment loss been recognized for the asset in prior years.

RETIREMENT BENEFITS & OTHER EMPLOYEE BENEFITS
Defined-contribution plans:

All short-term employee benefits are accounted on undiscounted basis during the accounting
period based on services rendered by employees.

The Company's contribution to Provident Fund and Employees State Insurance Scheme is
determined based on a fixed percentage of the eligible employees' salary and charged to the
Statement of Profit and Loss on accrual basis.

The Company has adopted the Accounting Standard 15 (revised 2005) on Employee Benefits
during the restated financials period. The disclosure as envisaged under the Accounting Standard

is provided hereunder:

ror HYREFOX COHTUITANTS LIM

Actuarial Valuation (As per AS-15)
Particulars Amount Amount
2023-24 2022-23
Defined Benefit Obligation 205064 65049
Funding status Unfunded Unfunded
Fund Balance N.A. N.A.
Current Liability 1547 537
Non-current Liability 203517 64512
Gratuity Balance Sheet Reconciliation
Particulars Amount Amount
2023-24 2022-23
Opening net liability 65049 29398
Expense/(income) for the period 140015 35651
Banefits paid directly by employer - -
Employers contribution - -
Closing net liability/(Asset) recognized 205064 65049
Actuarial Assumptions
Particulars Amount Amount
: 2023-24 2022-23
Mortality Rate IALM (2012-14) TALM (2012-14)
ultimate ultimate -
Retirement Age 58 Years 58 Years
Discount Rate 7.11% p.a. 7.29% p.a.
Salary Escalation 10% 10%
Attrition Rate 50% 50%

OIRECTOR




HYREFOX CONSULTANTS LIMITED
(Formerly Known as Hyrefox Consultants Private Limited)

7. BORROWING COSTS

Borrowing costs that are directly attributable to the acquisition or construction of a qualifying
asset are capitalized as part of the cost of that asset till such time the asset is ready for its intended
use. A qualifying asset is an asset that necessarily takes a substantial period of time to get ready
for its intended use. Costs incurred in raising funds are amortized equally over the period for
which the funds are acquired. All other borrowing costs are charged to Statement profit and loss
account.

Capitalization of interest on borrowings related to construction or development project is ceased
when substantially all the activities that are necessary to make the assets ready for their intended
use are complete or when delays occur outside of the normal course of business.

8. Foreign Currency Transactions and Balances

Transactions in currencies other than functional currency are translated into functional currency
at exchange rates ruling at date of transaction. Monetary assets and liabilities denominated in
other currencies are translated into functional currency at exchange rates prevailing on reporting
date.

Non-monetary assets and liabilities denominated in other currencies and measured at historical
cost or fair value are not retranslated.

All exchange differences are included in the statement of profit and loss except any exchange
differences on monetary items designated as an effective hedging instrument of the currency risk
of designated forecasted sales or purchases, which are recognized in the Other Comprehensive
Income.

For advance consideration, date of transaction for purpose of determining exchange rate to use
on initial recognition of the related asset or liability, expense or income when the Company has
received or paid advance consideration in foreign currency.

9. INVESTMENTS

{a) Current Investments:

Current Investments are carried at Cost or NRV whichever is less, determined by category of
investment.

(b) Non-Current Investments:

Long-term investments are stated at cost less provision for diminution other than temporary, if
any, in value of such investments.

Investments in Associates

An associate is an entity over which the Company has significant influence. Significant influence

?s power to participate in financial and operating policy decisions of investee but is not control or
Joint control over those policies.

!nvestment in associates are carried at cost as per Ind AS 27. Cost comprises price paid to acquire
investment and directly attributable cost.

For HYREFOX CONSULTANTS LIMIT
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HYREFOX CONSULTANTS LIMITED
(Formerly Known as Hyrefox Consultants Private Limited)

The investments in Associates are carried in these financial statements at historical ‘cost’, except
when the investment, or a portion thereof, is classified as held for sale, in which case it is
accounted for as Non-current assets held for sale and discontinued operations. Where the
carrying amount of an investment is greater than its estimated recoverable amount, it is written
down immediately to its recoverable amount and the difference is transferred to the Statement of
Profit and Loss. On disposal of investment, the difference between the net disposal proceeds and
the carrying amount is charged or credited to the Statement of Profit and Loss.

10. INCOME TAXES

11.

The accounting treatment for the Income Tax in respect of the Company’s income is based on the
Accounting Standard on ‘Accounting for Taxes on Income’ (AS-22). The provision made for
Income Tax in Accounts comprises both, the current tax and deferred tax. Provision for Current
Tax is made on the assessable Income Tax rate applicable to the relevant assessment year after
considering various deductions available under the Income Tax Act, 1961.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that been enacted
or substantially enacted at the balance sheet date on timing difference between accounting
income and taxable income that originate in one year and are capable of being reversal in one or
more subsequent year.

In respect of unabsorbed depreciation / carry forward of losses (if any) under the tax, laws
deferred tax asset are recognized only to the extent that there is virtual certainty that future
taxable income will be available against such deferred tax asset can be realized.

EARNINGS PER SHARE

Basic earnings per share is computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the period. Diluted earnings per share is computed by
dividing the profit after tax by the weighted average number of equity shares considered for
deriving basic earnings per share and also the weighted average number of equity shares that
could have been issued upon conversion of all dilutive potential equity shares.

The diluted potential equity shares are adjusted for the proceeds receivable had the shares been
actually issued at fair value which is the average market value of the outstanding shares. Dilutive
potential equity shares are deemed converted as of the beginning of the period, unless issued at a
later date. Dilutive potential equity shares are determined independently for each period
presented.

12. CASH & BANK BALANCES

BTIITANAS e SRy e =y e
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CashA and cash_ equivalents comprise cash and cash on deposit with banks. The Company
considers all highly liquid investments with a remaining maturity at the date of purchase of

twelve months or less and that are readily convertible to known amounts of cash to be cash
equivalents.




HYREFOX CONSULTANTS LIMITED
Formerly Known as Hyrefox Consultants Private Limited)

13. EXTRAORDINARY, EXCEPTIONAL, PRIOR PERIOD ITEMS AND CHANGES IN
ACCOUNTING POLICIES

a) Income or expenses that arise from events or transactions that are clearly distinct from the
ordinary activities of the Company are classified as extraordinary items. Specific disclosure of
such events/transactions is made in the financial statements. Similarly, any external event beyond
the control of the Company, significantly impacting income or expense, is also treated as
extraordinary item and disclosed as such.

b) On certain occasions, the size, type or incidence of an item of income or expense, pertaining to
the ordinary activities of the Company, is such that its disclosure improves an understanding of
the performance of the Company. Such income or expense is classified as an exceptional item
and accordingly disclosed in the notes to accounts.

14. PROVISIONS AND CONTINGENT LIABILITIES

The assessments undertaken in recognizing provisions and contingencies have been made in
accordance with the AS 29. Provisions represent liabilities for which the amount or timing is
uncertain. Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past event and it is probable that there will be an
outflow of resources.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond
the control of the Company or a present obligation that is not recognized because it is not
probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably and are disclosed by way of notes.

Contingent assets are neither provided nor disclosed in the financial statements.
Provisions, contingent liabilities and contingent asset are reviewed at each balance sheet date.

15, Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

We have identified the micro and small enterprises as per MSMED Act, 2006 based on records
available with us and information received from suppliers. However, information from few /
many suppliers were not received. We have made payments to such identified suppliers generally
within the time limits specified in section 15 of the MSMED Act, 2006, except few cases. There
is no MSME creditor o/s as on 31.03.2024 on whom provisions of section 43 B(h) of Income Tax
Act, 1961 is applicable.

Eowever, th_e interest om delayed payments is not provided for in the books as the seller has
1ssut={d a waiver of interest letter as there is an agreement to pay the amount beyond time limit
provided in s. 15 of MSMED Act, 2006 and the interest is not payable. There is no impact on

taxable income as the interest u/s 16 of MSMED Act, 2006 is not allowed as deduction under
income Tax Act, 1961.

For HYREFOY, CONTULTANTI LIMAED
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HYREFOX CONSULTANTS LIMITED
{Formerly Known as Hyrefox Consultants Private Limited)

16. Information with respect to associate as at March 31, 2024:

( in lacs)
Sr. | Particulars Brickred Infinite Solutions Pvt. Ltd.
No.
1 | Latest Audited Balance Sheet Date 31* March, 2024
2 | Shares of Associate held by the company on the | 4900
year end (in No.)
3 | Amount of Investment in Associate 0.49
4 | Extent of holding % 49.00
5 | Description of how there is significant | By holding more than 20% shares
influence
6 | Reason why the Associate is not consolidated N.A.
7 | Networth attributable to Shareholding as per | 38.06
latest audited Balance Sheet
8 | Profit/Loss for the year: 41.79
i. Considered in Consolidation 20.48
ii. Not Considered in Consolidation 21.31

Additional Information, as required under Schedule III to the companies Act, 2013, of Enterprises as

Associates.
(¥ in lacs)
Name of the Entity Net Assets i.e. tfotal assets Share in profit or loss
minus total liabilities
As % of Amount As % of Amount
consolidated (in ) consolidated (in %)
net assets Profit or Loss
Hyrefox Consultants Ltd. 91.12 390.59 90.37 192.11
Associate Company
Brickred Solutions Pvt. Ltd. 8.88 38.06 9.63 20.47
Total 100.00 428.65 100.00 212.58

For HYREFOX CCHITULTANTS LIMUED
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HYREFOX CONSULTANTS LIMITED
(Formerly Known As Hyrefox Consultants Private Limited)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Share Capital Note No. 2
{Amount in T00 )
Particula As at 31st As at 31st
i March, 2024 March, 2023
Authorised Share Capital;
5,00,000 Equity Shares of ¥ 10/- each £0,000.00 £0,000.00
Issued, Subscribed and Paid-up Capital:
2,98,272 Equity Shares of T 10/~ each fully paid up
(Previous year 2,10,512 Equity Shares of T 10/« each fully 29,827.20 21,051.20
TOTAL 29,827.20 21,051.20
The reconciliation of the number of shares outstanding as under:
As at 31st As at 31st
Particulars March, 2024 March, 2023
No. of Shares No. of Shares
Equity Shares at the beginning of the year 2,10,512.00 2,10,512.00
Add : Issued during the year 87,760.00 -
Less : Cancelled during the year on buy back of securities - -
Equity Shares at the end of the year 2,98,272.00 2,10,512.00
The details of shareholders holding more than 5% shares:
Name of Shareholder As at 31st March, 2024 As at 31st March, 2023
% held  No. of Shares % held  No. of Shares
Prateck Jain 26.82 80,000 28.50 60,000
Naval Deep Singh 26.82 80,000 28.50 60,000
Aditya Kedia 26.82 80,000 38.00 80,000
Cheandan Garg 5.00 14,925 - -
Utsav Pramodkumar Shrivastav 5.00 14,925 - -
Manish Kumar 5.00 14,925 - -
Total 95.46 2,84,775 95.00 2,00,000
Details of Promoter's Shareholdings:
Diselosure of Shareholding of promoters as at 31.03.2024 is as follows:
Shares held by the promoters at the end of the year
As at March 31, 2024 As at Mareh 31, 2023
Promoter Name No.of Shares % of Total No.of Shares % of Total | % Change
shares shares during the Year
Prateek Jain 80000 26.82% 60000 28.50% (1.68%)
Aditya Kedia 80000 26.82% 30000 38.00% (11.18%)
Naval Deep Singh 80000 26.82% 60000 28.50% (1.68%)
Disclosure of Sharcholding of promoters as at 31.03.2023 is as follows
Shares held by the promoters at the end of the year
As at Mareh 31, 2023 As at March 31, 2022
Promoter Name No.of Shares % of Total No.of Shares % of Total | % Change
shares shares during the Year
Pra.teek Jain. 60000 28.50% 60000 28.50% 0.00%
Aditya Kedia 30000 38.00% 80000 38.00% 0.00%
Naval Deep Singh 60000 28.50% 60000 28.50% 0.00%

For MYREFOX CONSULTANTS LIM/T




HYREFOX CONSULTANTS LIMITED

(Formerly Known As Hyrefox Consultants Private Limited)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

ICICT Bank Ltd-
14.50%
Monthly
1,71,968.00
Unsecured
PG of Mr.
Navaldeep Singh,
Prateck Jain &

2.4 Terms/rights attached to equity shares:
2 The company has only one class of shares referred to as equity shares having a par value of Rs.10/-. Each holder of equity shares is
entitled to one vote per share
b In the event of liquidation of the Company, the holders of equity shares shall be entitled to receive any of the remaining assets of the
Company, after distribution of all preferential amounts. The amount distributed will be in proportion to the number of equity shares
held by the shareholders.
¢ The Company does not have any Revaluation Reserve.
Reserves and Surplus Note No. 3
(Amount in T00)
Particul As at 31st As at 31st
articnlars March, 2024 March, 2023
Share Premium 3,29,160.16 43,940.16
TOTAL (A) 3,29,160.16 43,940.16
Profit & Loss Account
Opening Balance (1,42,918.98) (1,97,458.62)
Profit for the year 2,12,584.22 54,539.64
Closing Balance (B) 69,665.24 (1,42,918.98)
TOTAL (A+B) 3,98,825.40 (98,978.82)
Long Term Borrowings Note No. 4
{(Amount in 00 )
Partieul As at 31st March, 2024 As at 31st March, 2023
articuiars Non-current Current Non-current Current
Unsecured Loans
A From Banks
ICICI Bank Ltd -1 . 2,923.30 1,898.52 7,299.96
ICICI Bank Ltd.-2 - 499.54 405.91 1,026.48
ICICI Bank Ltd.-3 23,607.58 20,636.16 - -
HDFC Bank Ltd. 12,284.38 10,473.24 - -
IDFC First Bank Ltd. 14,888.60 12,693.60 - -
B From NBFC
Bajaj Finance Ltd -1 - - 14,196.40 3,880.51
Bajaj Finance Ltd.-2 17,674.36 7,748.64
Fullerton India Credit Co.Ltd. - 974.90 - 11,407.49
C  From Others
Raj Comp Info Services Lid. - 1,293.55 - 13,493.54
Directors & their relatives 67,153.60 - 79,743.56 -
Body Corporates 7,000.00 - 7,000.00 -
TOTAL 1,42,608.52 57,242.93 1,03,244.39 37,107.98
4.1 The terms of repayment of loans taken from banks are as under:-
] ICICI Bank Ltd.-1 ICICI Bank Ltd-2
(a) Rate of Interest 16.00% 9.25%
(b) Periodicity of instalment Monthly Monthly
(¢} Amount of instalment 60,833.00 Rs.8554
(d) Security Unsecured Unsecured
() Personal Guarantee PG of Mr. ?«Iavaldeep Singh, Prateck PG of Mr. Navaldeep Singh,&
Jain & Aditya kedia Prateek Jain
For HYREFOX CONSULTANTS LIMITED
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HYREFOX CONSULTANTS LIMITED

(Formerly Known As Hyrefox Consultants Private Limited)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

IDFC First Bank Ltd HDFC Bank Ltd.
(a) Rate of Interest 15.50% 15.50%
{b) Periodicity of instalment Monthly Monthly
(c) Amount of instalment 1,05,780.00 87,277.00
(d) Security Unsecured Unsecured
() Personal Guarantee - PG of Mr. Navaldeep Singh &
Prateek Jain
Bajaj Finance Ltd.-1 Bajaj Finance Ltd.-2
(a) Rate of Interest 17% 18.00%
(b) Periodicity of instalment Monthly Monthly
() Amount of instatment Flotar 64,572.00
(d) Security Unsecured Unsecured
(¢) Personal Guarantee PG of Mr. Navaldeep Singh & Prateeck PG of Mr. Navaldeep Singh, Prateek
Jain Jain & Aditya kedia

Previous year: The company has defaulted repayment of 6 six monthly installment of T 2,72,325/- each to
Raj.Comp Info Services Ltd. and interest has also not been paid.

Current year: The company has not made the payment of interest amounting to Rs.1,29,354/- to Raj.Comp Info
Services Ltd. as the company has applied for waiver of such interest. Such application is pending for consideration
before Raj.Comp Info Services Ltd.

Deferred Tax Liabilities Note No. §
{Amount in 300 )
Particul As at 31st As at 31st
articulars March, 2024 March, 2023
Deferred Tax Liability (A)
Related to Depreciation on Fixed Assets 4,099.00 -
4,099.00 -
Deferred Tax Asset (B)
Related to Depreciation on Fixed Assets - 1,889.00
Related te Unabsored Depreciation - 2,042.00
Related to Disallowances 512.00 589.00
Related to MAT Credit 8,947.25 7,189.89
Related to Business Loss - 30,961.00
9,459.25 42,670.89
Net (DTA)/DTL [(A)- (B)} (5,360.25) (42,670.89)

In accordance with AS-22 "Accounting for taxes on Income” issued by the Institute of Chartered Accountants of
India, the Company has not provided for deferred tax assets during the previous year. During the current year the
compamy has provided for deffered tax assets.

Short Term Borrowings Note No. 6
(Amount in T00 )
Particulars As at 31st As at 31st
March, 2024 March, 2023
Current Maturities of Long term Debt (refer note no. 4) 57,242.93 37,107.98
TOTAL 57,242.93 37,107.98
Short Term Provisions Note No. 7
{Amount in 00 )
Particulars As at 31st As at 31st
March, 2024 March, 2023
Provision for Grauity 2,050.64 2.356.57
Provision for taxation 3741749 6,745.80
TOTAL 39,468.13 9,102.37

Raj Comp Info
5.00%
Six Monthly
2,72,325.00
Unsecured

Fullerton India
17.00%
Monthly
98,885.00
Unsecured

*Gratuity provi_si'(m of for F. Y. 2022-23 was provided as per method suggested in Accounting Standard 15-"Employee Benefits".
However, provision for F. Y.B370 2023-24 are based on Actuarial Valuation. Please refer note 21.
T I
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HYREFOX CONSULTANTS LIMITED
(Formerly Known As Hyrefox Consultants Private Limited)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Other Current Lizbilities Note No. 8
{Amount in 300 )
Particul As at 3st As at 31st
articulars March, 2024 March, 2023
Creditors for Expenses 20,918.29 16,836.51
Salary Payable 62,982.18 66,632.20
Other Payable - 3.84
Statutory Dues §8,792.24 11,875.44
TOTAL 1,42,692.71 95,347.99
Non Current Investments Note No. 10
(Amount in T00)
Particul As at J1st As at 31st
articuiars March, 2024 March, 2023
Equity Shares non quoted (valued at cost) 38,062.25 17,585.03
{4,900 Eqity shares of Rs.10/- each of Brickred Infinite
Solutions Private Limited)
Total 38,062.25 17,585.03
Other Non-Current Assets Note No. 11
(Amount in T00)
Particulars Ag at 31st As at 31st
tea March, 2024 March, 2023
Security Deposits 1,007.50 1,007.50
TOTAL 1,007.50 1,007.50
Trade Receivables Note No. 12
(Amount in 00 )
. As at 31st As at 31st
Particul
Arfiewrars March, 2024 March, 2023
Secured and Considered Good - -
Unsecured and Considered Good 5,27,051.47 17,360.96
Doubtfull - -
TOTAL %,27,051.47 T 1736096

12.1 Trade Receivables ageing schedule ;-

) Outstanding for the year ended 31.03.2024 from the due date of payment
Particulars Less than 6 months - 1 1-2 years 2-3 years More than Total

(1) Undisputed Trade receivables - § mso,;f;h;y 97 vear dyears
Considered good 734, 1,254.50 - 1,062.00 5,27,051.47
{ii) Undisputed Trade Receivables - - - -
Considered doubtful )
(1ii) Disputed Trade Receivables- . . .
Considered good ) ’ )
(iv) Disputed Trade receivables - - - .
Considered doubtful ) ’ )

Total 5,24,734.97 - 1,254.50 - 1,062.00 5,27,051.47

For HYREFOX CONSULTANTS LIM. (ED
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HYREFOX CONSULTANTS LIMITED

(Formerly Known As Hyrefox Consultants Private Limited)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Qutstanding for the year ended 31.03.2023 from the due date of payment
Particulars Less than 6 months - 1 1-2 years 2-3 years More than Total
6 months year 3 years
(i) Undisputed Trade receivables - 15,123.13 - - 2,237.83 17,360.96
Considered good
{ii) Undisputed Trade Receivables -
Considered doubtful - - . - - -
(it} Disputed Trade Receivables-
Considered good - - - . - -
(iv) Disputed Trade receivables -
Considered doubtful - - - - - -
Total 15,123.13 - - - 2,237.83 17,360.96
12.2 Particulars Closing Balance Maximum Amount due at any
time during the year
31.03.2024 31.03.2023 31.03.2024 31.03.2023
ue by the Companies tn which
directors of the company is also a 26,972.48 11,633.22 11,633.72 -
director/ member
Due by the parties in which the
Director(s) of the Company is/are - - - -
interested.
Cash and Bank Balances Note No. 13
(Amount in 00)
Particul As at 31st As at 31st
Articutars March, 2024 March, 2023
Balances With Banks
In Current Accounts 65,976.33 33,814.25
In FDR 2,621.86 -
Cash in Hand 2,492.77 895.67
TOTAL 71,090.96 34,709.92
Other Current Assets Note No. 14
{Amount in T00 )
. As at 31st As at 31st
Particul
articwlars March, 2024 March, 2023
Advance to Supplier 1,180.00 3,710.01
Other Advance 948.54 -
TDS Receivable 64,025.87 67.893.16
TOTAL 66,154.41 71,603.17
Revenue from Operations Note No, [§
(Amount in Y00 )
. For the year For the year
Particulars ended on 31st ended on 31st
March, 2024 March, 2023
Consultancy Services 1,36,030.03 2,00,984.27
Manpower Supply Services 4,30,461.34 1,40,365.40
Software and Content Development Services 1,94,816.09 5,053.64
Net Revenue from Operations _WG_ W
For HYREFOX CONSULTANTS LIMi7ED
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15.1 Earning in Foreign Currency

HYREFOX CONSULTANTS LIMITED

{Formerly Known As Hyrefox Consultants Private Limited)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

(Amount in T00 )
For the year For the year
Particulars ended on 31st ended on 31st
March, 2024 March, 2023
Export Sales 69,832.80 -
TOTAL 69,832.80 -
Other Income Note No. 16
{(Amount in 300 )
For the year For the year
Particulars ended on 31st ended on 3ist
March, 2024 March, 2023
Interest 2.495.77 121.86
Misc. Income - 30.01
Exchange Rate Difference 401.83 -
Sundry Crerditors W/off 1,482.60 -
4,380.20 151.87
Employee Benefit Expenses Note Neo. 17
{Amount in 300 )
For the year For the year
Particulars ended on 31st ended on 31st
March, 2024 March, 2023
Salary, Wages & Bonus 3,96,914.50 1,95,209.08
Grauity (305.93) 2,356.57
Staff Welfare 1,672.26 1,689.21
Contribution to provident & other funds 15,691.11 4.871.82
(Refer Note No.21)
TOTAL 4,13,971.94 2,04,126.68
Finance Costs Note No. 18
(Amount in T00 )
. For the year For the year
Particulars ended on 3ist ended on 31st
March, 2024 March, 2023
Interest Expenses
Interest to Bank/ NBFC 10,652.76 2,122.70
Others 9,175.73 15,002.80
TOTAL

For HYREFOX CONSULTANTS LM (€D
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HYREFOX CONSULTANTS LIMITED

{Formerly Known As Hyrefox Consultants Private Limited)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Other Expenses Note No. 19
(Amount in 00 )
For the year For the year
Particulars ended on 31st ended on 31st
March, 2024 March, 2023
Consultancy Expenses 30,772.24 16,892.26
Bank Charges 1,320.89 67.49
Data Base Charges 27,699.93 29,117.98
Office Expenses 3,374.79 4,857.23
Stationery Expenses 142.87 77.95
Telephone Expenses 2,208.55 2,495.89
Travelling Expenses 483.51 1,679.44
Payment to Auditors 860.00 1,165.00
Brokerage & Commission Expenses 86.33 126.33
Repairs & Maintenance to
Building 3,634.36 -
Plant & Machinery 132.03 65.25
Others 2,530.38 524.51
Electricity Expenses 3,005.10 2,768.90
Demand & Taxes 38.64 363.28
Insurance Expenses 1,068.52 -
Rent Expenses 14,846.25 14,670.00
Legal & Professional Fee 213.20 448.12
Misc. Expenses 217.23 -
TOTAL 92,574.82 75,319.63
19.1 Payment to Auditors
For the year For the year
Particulars ended on 31st ended on 31st
March, 2024 March, 2023
For Statutory Audit 450.00 400.00
For Other Matters 350.00 765.00
TOTAL 800.00 — 1,165.00
Earnings Per Share (EPS) Note No. 20
Particulars F.Y. 2023-24 F.Y. 2022-23
Profit after tax as per Profit & Loss Account 2,12,584.22 54,539.64
Total Number of equity shares outstanding at the end of the year 2,98272 2,10,512
Weighted Average Number of Equity Shares Outstanding 2,14,490 2,10,512
Face Value Per Equity Share (in T) _ 10.00 10.00
Basic & Diluted Earning Per Share (EPS) (in q) 99.11 2591
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HYREFOX CONSULTANTS LIMITED

{Formerly Known As Hyrefox Consultants Private Limited)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Emplovee Benfifit Obligation Note No. 21
A Defined Contribution Plan
The company has recognised the fallowing amounts in the statement of profit & loss:-
For the year For the year
Particulars ended on 31st ended on 31st
March, 2024 March, 2023
Employer's Contribution to employees provident fund 14,653.68 3,874.08
Employer's Contribution to employees State insurance 1,037.43 997.74

TOTAL 4,871.82

oL
B Defined benefit Plan
(i) Grauity
The Company has adopted the Accounting Standard 15 (revised 2005) on Employee Benefits (Gravity ) during the
current year The disclosure as envisaged under the Accounting Standard is provided hereunder:

Actuarial Vzaluation (As per AS-15)

Particulars Amount Amount
2023-24 2022-23
Defined Benefit Obligation 205064 65049
Funding status Unfunded Unfunded
Fund Balance NA NA
Current Liability 1547 537
Non-curtent Liability 203517 64512
Gratuity Balance Sheet Reconciliation
Particulars Amount Amount
2023-24 2022-23
Opening net liability *65049 29398
Expense/(income) for the period *140015 35651
Banefits paid directly by employer - -
Employers contribution - 0
Closmg net liability/(Asset) 205064 65049
recognized
Actuarial Assumptions
Particulars Amount Amount
2023-24 2022-23
Mortality Rate TIALM .(20|2-]4) IALM .(2012-14)
ultimate ultimate
Retirement Age 58 Years 58 Years
Discount Rate 7.11% p.a. 7.29% p.a.
Salary Escalation 10% 10%
Aftrition Rate 50% 50%

* The figures are as per acturial valugtion during the year

Up _to the year ending on 31.3.2023 the company has provided for Grauity Liability as per AS-15, However,
during the current year; the company has made provisions for gratuity as per actuarial valuation carried out under
AS5-15 and accordingly, the provsion of Rs.30,593/- has been reversed,

For HYREFOX CONEULTART.




22.1

222
A

HYREFOX CONSULTANTS LIMITED
(Formerly Known As Hyrefox Consultants Private Limited)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For HYREFOX CONEULIANTS Lidhi(E

Related Party Disclosures Note No, 22
List of related parties with whom transactions have taken place and relationships -
Key Managerial Person Associates
Aditya Kedia Solution (@ Infinite Pvt. Ltd.
Prateek Jain Shashi Kedia
Naval Deep Singh Asheesh Kedia
Non Executive Directors Brickred Infinite Soloutions Pvt. Ltd.
Kshitij Godika BIZ 365 Tech Pvt, Ltd.
Yatindra Kumar Gupta
Surpreet Kaur Rekhi
Details of transactions relating to persons referred to in item 22.1 above :-
Remuneration_to Key Managerial Person
(Amount in T00 )
For the year For the year
Particulars ended on 31st  ended om 31ist
March, 2024 March, 2023
Sh Naval Deep Singh 11,250.00 9,000.00
Sh.Prateck Jain 11,250.00 9,000.00
Sh. Aditya Kedia 9,000.00 9,000.00
TOTAL 31,500.00 27,000.00
Interest to Key Managerial Person
{Amount in T00 )
For the year For the year
Particulars ended on 31st  ended on 31st
March, 2024 March, 2023
Sh Naval Deep Singh 1,234.68 1,237.58
Sh.Prateek Jain 1,481.49 1,681.45
Sh. Aditya Kedia - -
TOTAL 2,716.17 2,919.03
Other Transctions
(Amount in 300 }
For the year For the year
Name of Party 2:;::;?:“ ended on 31st  ended on 31st
March, 2024 March, 2023
Sh Naval Deep Singh Loan Taken 49100.00 13280.00
Sh.Prateek Jain Loan Taken 38000.00 13680.00
Sh. Aditya Kedia Loan Taken 5660.00 5700.00
Sh Naval Deep Singh Loan Repaid 61584.68 11567.59
Sh.Prateek Jain Loan Repaid 50481.45 8431.46
Sh. Aditya Kedia Loan Repaid 6000.00 -
Solution @ Infinite Pvt. Ltd. Consuhtancy Charges - 12850.20
Solution (@ Infinite Pvt. Ltd. Loan Taken 8650.00 -
Solution @ Infinite Pvt. Ltd. Loan Repaid 51780.81 -
Shashi Kedia Interest 900.00 900.00
Asheesh Kedia Interest 4500.00 4500.00
Asheesh Kedia Loan Taken 10000.00 -
Brickred Infinite Seloutions Pvt, Ltd. Rent Received 7080.00 7080.00
Brickred Infinite Soloutions Pvt. Ltd. Other Charges 1941.21 2647.59
Brickred Infinite Soloutions Pvt. Lid. Loan Taken 25000.00 -
Brickred Infinite Soloutions Pvt. Ltd. Loan Repaid 25000.00 -
Brickred Infinite Soloutions Pvt. Ltd. Sales 8248.20 -
BIZ 365 Tech Pvt. Ltd. Loan Taken 30100.00 3400.00
BIZ 365 Tech Pvt. Lid. Loan Repaid 30100.00 4600.00
BIZ 365 Tech Pvt. Lid. Rent Received 1416.00 -
BIZ 365 Tech Pvt, Ltd. Sales 8121.11 -
FGETAN
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HYREFOX CONSULTANTS LIMITED

(Formerly Known As Hyrefox Consultants Private Limited)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

D Balance Payble and/or (Receivable) at the vear end
As at 31st March, As at 31st
Name of Party 2024 March, 2023
Sh Naval Deep Singh 6,140.16 32,723.31
Sh.Prateck Jain 4,947.14 31,430.25
Sh. Aditya Kedia 36,732.30 32,625.00
Solution @ Infinite Pvt. Ltd. - 43,130.81
Shashi Kedia 5,000.00 5,000.00
Asheesh Kedia 35,000.00 25,000.00
Brickred Infinite Soloutions Pvt. Lid. (18,243.60) (9,383.22)
BIZ 365 Tech Pvt. Ltd. (8,728.88) (2,250.00)
Impairment of Assets Note No. 23
23.1 In view of the absence of indication of material impairment within the meaning of Clause 5 to Clause 13 of Accounting Standard-28 “Impairment of
Assets” no impairment of fixed assets is required for in respect of current financial year.
RATIO ANALYSIS Note No. 24
Particulars Numerator/Denominator March 31, 2024 | March 31, 2023 Variations Reasons
(®  |Current Ratio —Current Assets 277 087| 21839% | Mo
Current Liabilities below
. . Total Debts o Note (B}
(b} |Debt-Equity Ratio Equity 0.47 (1.80) 126.11% below
. . Earning available for Debt Service Note (A)
Debt S 21 . 449
(c) ebt Service Coverage Ratio Interest + Tnstallments 3 1.49 115.44% below
. . Profit after Tax Note (A& B)
d Retu E Ral . . . 219
(d) eturn on Equity Ratio Average Shareholder's Equity 121.23 (69.99) 273.21% below
(e) Inventory turnover ratio To_ta_lTuM. NA NA NA NA
Average Inventories
. . Total Turnover Note (A)
Trade receivables turn t . 9
@ over ratio Average Account Receivable 144 19.95 (52.78%) below
. Total Purchases
Trade payables turnover rati e
® pay ° Average Account Payable NA NA NA NA
. . . Total Tumover
(h)  |Net working capital turno t A Note (A)
& P ver rato Average Working Capital 1.7 (19.37) 109.24% below
. . Net Profit
(i) Net profit ratio —— et Note (A)
Total Turnover 27.92 13.74 77.38% below
(i)  [Return on Capital employed ERIT Note (A)
P ploy Capital Employed 4791 (615.97) 107.78% below
(k) |Return on investment Retum on Investment -
Total Investment - -
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HYREFOX CONSULTANTS LIMITED

(Formerly Known As Hyrefox Consultants Private Limited)
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Notes

A There has been significant increase in operations during the current year, resulting increase in profit, capital emplouyed ,current assets, libilities
ete.which further resulting in variation in ratios.

B There has been increase in equity duting the current year, resulting in variation in ratio.

C Since the change in ratio is less than 25%, no explanation is required to be disclosed.

General Notes Note No, 25

25.1 Previous year figures have been re-grouped or rearranged wherever considered necessary.

25.2 Balance in personal accounts (Debit/Credit), Sundry debtors and creditor are subject to confirmation.
25.3 Bank Balances has been taken and accepted as per books.

25.4 The company has defaulted in repayment of loan and interest thereon for Rajcomp Info Services Ltd.

Normal Operating Cycle and Classification of Assets and Liabilities into Corrent and Non- Current Note No. 26

26.1 All assets and liabilities are presented as current or non current as per criteriz set out in Schedule III of the
Companies Act, 2013, Based on the nature of business of the company, its operation and realisation the company
has ascertained its operating cycle of Jess than 12 months. Accordingly 12 months period has been considered for

262 Assets and Liabilities of the above Business have been classified into Current and Non Current using the above Normal Operating
Cycle and applying other criteria prescribed in Schedule I11.

As per our separate report of gven
date

For Garg Narendra & Associates”
Chartered Accountants PN

FRN()US‘!;(;UXI(} L
(Narendra Kumar Agarwal) =~ -

For Hyrefox Consultants Limited

W DI o 1
(Naval Deep Singh) {Prateek Jain) (Aditya Kedia)

Partner o Director Director Director
M. No. 077501 R DIN: 08029788 DIN: 02642162 DIN: 03599309
UDIN: 240775018 KCIXVIUS3 &jﬁg
AW
Place : Jaipur (Ankita Sen)

Date : 02.09.2024 Company Secretary



CONSOLIDATED PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS

HYREFOX CONSULTANTS LIMITED
(Formerly Known as Hyrefox Consultants Private Limited)

Note No. 9
(Amount in Y00)

GROSS BLOCK DEPRECIATION NET BLOCK
RATE ASON ADDITION TOTAL ASON FOR THE DEDUCTIONS TOTAL ASON AS ON
PARTICULARS WDV 01.04.2023 31.03.2024 01.04.2023 PERIOD 31.03.2024 31.03.2024 31.03.2023
2023-24
General Furniture
Air Conditioner 25.89% 1,995.83 44921 2,445.04 977.00 364.27 - 1,341.27 1,103.77 1,018.83
Furniture & Fixtures 25.89% 3,059.40 22,886.00 25,945.40 2,124.22 268.28 - 2,392.50 23,552.90 935.18
Total 5,055.23 23,335.21 28,390.44 3,101.22 632.55 - 3,733.77 24,656.67 1,954.01
Office Equipments
Mobile Phone 45.07% 13,508.63 4,025.72 17,534.35 6,380.71 3,775.72 - 10,156.43 7,377.92 7,127.92
Office Equipment 45.07% 12,202.40 8,344.90 20,547.30 3,012.77 4,561.70 - 7,574.47 12,972.83 0,189.63
Air Cooler 45,07% 141.53 - 141.53 71.94 31.36 - 103.30 38.23 69.59
Mobile Apple | pad 45.07% 261.86 - 261.86 132.24 58.43 - 190.67 71.19 129.62
LED TV 45.07% 1,648.01 103.38 1,751.39 834.05 406.06 - 1,240.11 511.28 813.96
Total| 27,762.43 12,474.00 40,236.43 10,431.71 8,833.27 - 19,264.98 20,971.45 17,330.72
Computer
Computer 63.16% 16,762.61 32,714.69 49.477.30 11,849.22 5,574.93 - 17,424.15 32,053.15 4,913.39
Total 16,762.61 32,714.69 49,477.30 11,849.22 5.574.93 - 17,424.15 32,053.15 4,913.39
Electric Installation
Electric Fitting 45.07% 300.56 - 300.56 278.70 6.84 - 285.54 15.02 21.86
Total 300.56 - 300.56 278.70 6.84 - 285.54 15.02 21.86
Motor Vehicles
Electric Scooter 25.89% 560.00 - 560.00 171.45 100.58 - 272.03 28797 388.55
Total 560.00 - 560.00 171.45 100.58 - 272.03 287.97 388.55
Total Tangible Assets 50,440.83 68,523.90 1,18,964.73 25,832.30 15,148.17 - 40,980.47 77,984.26 24,608.53
Software Development (WIP) 0.00% - 23,953.79 23,953.79 - - - - 23,953.79 -
Total Intangible Assets - 23,953.79 23,953.79 - - - - 23,953.79 -
Grand Total 50,440.83 92,477.69 1,42,918.52 25,832.30 15,148.17 - 40,980.47 1,01,938.05 24,608.53
Grand Total Previous Year 28,127.55 22,313.28 50,440.83 16,734.67 9,097.63 - 25,832.30 24,608.53 11,392.88
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