March 09, 2026

The Board of Directors

Hyrefox Consultants Limited (“the Company”/ “Issuer”)
828A, Frontier Colony, Adarsh Nagar, Jaipur,
Rajasthan-302004 India

Dear Sir/Madam,

Subject: Consent to include the name and details of Expert Global Consultant Private
Limited (hereinafter referred as “Book Running Lead Manager”/ “BRLM”/ “We”/ “Qur”)
in the Proposed Initial Public Issuing of upto 31,00,000 equity shares of face value of ¥
10/- each “Equity Shares”) of the Hyrefox Consultants Limited (hereinafter referred as

the “Issue”).

We, Expert Global Consultants Private Limited, do hereby consent to act as book running lead
manager to the Issue and to our name and the details mentioned herein, being inserted as a
book running lead manager to the Issue in the Draft Red Herring Prospectus (“DRHP”), Red
herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Issue
Documents”) intended to be filed by the Company with the Securities and Exchange Board of
India (“SEBF’), Registrar of Companies (“RoC”), and the stock exchange, as applicable, where
the Equity Shares are proposed to be listed (“Stock Exchange”) and any other documents in
relation to the Issue.

We hereby authorise you to deliver this consent letter to, the Stock Exchanges, the ROC and
any other regulatory authorities as may be required and/or for the records to be maintained by
the book running lead manager to the Issue (“Book Running Lead Manager”). The following
details with respect to us may be disclosed in the Issue Documents and any other documents
in relation to the Issue:

Name Expert Global Consultants Private Limited

Address 503 & 504, RG Trade Tower, Netaji Subhash Place,
Pitampura, New Delhi - 110034, India

Telephone Number(s) +91 11 4509 8234

Contact Person Mr. Shobhit R. Agrawal

Email ipo@expertglobal.in

Website www.expertglobal.in

Investor Grievance e-mail investor@expertglobal.in

SEBI Registration Number INM000012874

CIN U74110DL2010PTC205995

Expert Global Consultants Private Limited

Corporate Office: 503-504 RG Trade Tower, Netaji Subhash Place, Pitampura, Delhi 110034 « +91 11 41740786

Branch Office: 516 A Wing, Dattani Plaza, Andheri Kurla Road, Safeed Pool, Mumbai, Maharashtra 400072 « +91 22 35210873
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Further, as disclosed below, we confirm that neither we nor our associates hold any Equity
Shares of the Company:

S. No. | Name of the entity | Number of equity shares Percentage of equity
shares
1 Nil Nil Nil

We have enclosed a copy of our registration certificate regarding our registration with SEBI in
‘Annexure A’.

This consent is provided solely for the purposes stated above and should not be construed as
an admission that we are “experts” within the meaning of the Companies Act, 2013 or any
other applicable law, nor shall we be liable for any statement made in, or any omission from,
the Issue Documents, except in respect of statements made by us in writing specifically for
inclusion therein.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents
for Inspection” in connection with the Issue, which will be available for public for inspection
from date of the filing of the RHP until the Issue Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as
ascribed to them in the Issue Documents, as the case may be.

Yours faithfully,
For and on behalf of Expert Global Consultants Private Limited

SHOBHIT Digitally signed by
RAKESH SHOBHIT RAKESH

KUMAR AGRAWAL
KUMAR Date: 2026.03.09

AGRAWAL 18:34:23 +05'30'

Shobhit R. Agrawal
Compliance Officer
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“ANNEXURE-A”
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