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INDEPENDENT AUDITOR’S EXAMINATION REPORT ON STANDALONE RESTATED
FINANCIAL STATEMENT

To

The Board of Directors,

Hyrefox Consultants Limited

(Formerly Known as Hyrefox Consultants Private Limited)
828, Frontier Colony, Adarsh Nagar, Jaipur-302004

CIN: U74999RJ2018PLC061025

Dear Sir,
Reference: Proposed public issue of Equity Shares of HYREFOX CONSULTANTS LIMITED

. We have examined the attached Standalone Restated Financial Statements of M/s Hyrefox
Consultants Limited (Formerly Known as Hyrefox Consultants Private Limited) comprising
the Standalone Restated Statement of Assets and Liabilities as at September 30, 2025, March 31,
2025, March 31, 2024, March 31, 2023 and, the Standalone Restated Statements of Profit and Loss,
the Standalone Restated Cash Flow Statement for the period ended September 30, 2025, March 31,
2025, March 31, 2024 and March 31, 2023, the Summary Statement of Significant Accounting
Policies, the Notes and Annexures as forming part of these Restated Financial Statements
(collectively, the “Standalone Restated Financial Statement”), as approved by the Board of
Directors of the Company at their meeting held on February 12, 2026 for the purpose of inclusion
in the Draft Prospectus/ Prospectus (“Draft Prospectus/Prospectus™) prepared by the Company in
connection with its proposed SME Initial Public Offer of equity shares (“SME IPO”) prepared in
terms of the requirements of:

a) Section 26 of Part | of Chapter III of the Companies Act, 2013 (the “Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("ICDR Regulations"); and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute
of Chartered Accountants of India (“ICAI’"), as amended from time to time (the “Guidance Note™).

Management’s Responsibility for the Restated Summary Statement

2. The Company’s Management is responsible for the preparation of the Standalone Restated
Financial Statement for the purpose of inclusion in the Draft Red Hearing Prospectus/Red Hearing
Prospectus/ Prospectus (“Offer Document™) to be filed with, relevant stock exchange, Securities
and Exchange Board of India (SEBI) and Registrar of Companies, Jaipur in connection with the
proposed SME IPO. The Standalone Restated Financial Statement has been prepared by the
management of the Company on the basis of preparation stated in Annexure IV Note | of the
Standalone Restated Financial Statement. The management’s responsibility includes designing,
implementing and maintaining adequate internal control relevant to the preparation and
presentation of the Standalone Restated Financial Statement. The management is also responsible
for identifying and ensuring that the Company complies with the Companies Act, (ICDR)
Regulations and the Guidance Note.
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Auditor’s Responsibility
We have examined such Restated Financial Statement taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you vide our
engagement letter dated December 31, 2025 in connection with the proposed SME-IPO of
the Company;

b) The Guidance Note. It requires that we comply with the ethical requirements of the Code
of Ethics issued by the ICAI:

¢) Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Standalone Restated Financial Statement; and

d) The requirements of Section 26 and 32 of the Act and the ICDR Regulations. Our work
was performed solely to assist you in meeting your responsibility in relation to your
compliance with the Act, the SEBI ICDR Regulations and the Guidance Note in
Connection with the SME-IPO.

These Restated Financial Statement have been compiled by the management from the Audited
Financial Statements of the Company for the period ended September 30, 2025, March 31, 2025,
March 31. 2024 and March 31, 2023 which has been approved by the Board of Directors. The
Financial Statements of the company for the period ended on September 30, 2025, March 31, 2025,
March 31, 2024 and March 31. 2023 have been audited by us.

Lad

4. Based on our examination and according to the information and explanations given to us, we report
that the Standalone Restated Financial Statement have been prepared:

a) after incorporating adjustments for the changes in accounting policies and
regrouping/reclassifications retrospectively, if any in the financial years ended March 31,
2025, March 31, 2024, and March 31, 2023, and half year ended September 30, 2023. to reflect
the same accounting treatment as per the accounting policies and grouping/classifications; and

b) in accordance with the Act, ICDR Regulations and the Guidance Note.

¢) There was no change in accounting policies, which needs to be adjusted in the Restated
Financial Statement, except:
Accounting of retirement benefits was not accounted during the financial year ended March
23 as per AS-15 (Revised) “Employee Benefits”, however during the restatement Company
has accounted such retirement benefits basis actuarial valuation certificate.
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In accordance with the requirements of Part I of Chapter 111 of Act including rules made there under, ICDR
Regulations, Guidance Note and Engagement Letter, we report that

1. The “Restated Statement of Assets and Liabilities™ as set out in Annexure I to this report, of the
Company as at September 30, 2025, March 31 2025, March 31 2024 and March 312023 is prepared
by the Company and approved by the Board of Directors. These Restated Statement of Assets and
Liabilities have been arrived at after making such adjustments and regroupings to the individual
financial statements of the Company, as in our opinion were appropriate and more fully described
in Significant Accounting Policies and Notes to Accounts as set out in Note 1 to this Report.

2. The “Restated Statement of Profit and Loss™ as set out in Annexure I1 to this report, of the Company
for the period ended September 30 2025, March 31 2025, March 31 2024 and March 31 2023 is
prepared by the Company and approved by the Board of Directors. These Restated Statement of
Profit and Loss have been arrived at after making such adjustments and regroupings to the
individual financial statements of the Company, as in our opinion were appropriate and more fully
described in Significant Accounting Policies and Notes to Accounts as set out in Note 1 to this
Report.

(5]

The “Restated Statement of Cash Flow” as set out in Annexure 1lI to this report, of the Company
for period ended September 30 2025, March 31 2025, March 31 2024 and March 31 2023 is
prepared by the Company and approved by the Board of Directors. These Statement of Cash Flow,
as restated have been arrived at after making such adjustments and regroupings to the individual
financial statements of the Company. as in our opinion were appropriate and more fully described
in Significant Accounting Policies and Notes to Accounts as set out in Note 1 to this Report.

4. We have also examined the following Notes to the Standalone Restated financial statement of the
Company set out in the Annexure IV, prepared by the management and approved by the Board of
Directors on February 12, 2026 for the half year ended September 30, 2025, and Years ended
March 31, 2025, March 31, 2024, and March 31, 2023.

Annexure IV - Notes to the Restated Summary Financial Information;

a) Restated Statement of Share Capital, Reserves and Surplus as appearing in Note 2 (A,B) to this
report;

b) Restated Statement of Long-Term Borrowings as appearing in Note 3 to this report:

¢) Statement of terms & conditions of unsecured loans as appearing In Note 3(1) to this report;

d) Restated statement of Provisions as appearing in Note 4 (A, B) to this report

e) Restated Statement of Short-term borrowings as appearing in Note 5 to this report;

f) Restated Statement of Other Current Liabilities as appearing in Note 6 to this report;

g) Restated Statement of Property plant and Equipment as appearing in Note 7 to this report;

o
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h) Restated Statement Non-Current Investment as appearing in Note 8 to this report:

Restated Statement of Deferred Tax Assets (Net) as appearing in Note 9 to this report;
Restated Statement of Long-Term Loans and Advances as appearing in Note 10 (A) to this
report;

Restated Statement of Other Non-Current Assets as appearing in Note 11 to this report:
Restated Statement of Trade Receivables as appearing in Note 12 to this report;

Restated Statement of Cash and Bank Balances as appearing in Note 13 to this report:
Restated Statement of Short-term Loans and Advances as restated as appearing in Note 10 (B)
to this report;

Restated Statement of Revenue from Operations as appearing in Note 14 to this report:
Restated Statement of Other Income as appearing in Note 15 to this report;

Restated Statement of Cost of Services rendered as appearing in Note 16 to this report;
Restated Statement of Employee Benefit Expenses as appearing in Note 17 to this report;
Restated Statement of Finance Cost as appearing in Note 18 to this report;

Restated Statement of Depreciation & Amortization as appearing in Note 19 to this report ;
Restated Statement of Other Expenses as appearing in Note 20 to this report :

Restated Statement of Earing Per Share as appearing in Note 21 to this report ;

Restated Employee Benefit Plans as appearing in Note 22 to this report ;

Restated reconciliation Deffered Tax Asset (Reconciliation) as appearing in Note 23 to this
report ;

Restated Statement of Related Party Transactions as appearing in Note 24 to this report ;
Restated Statement of Contingent Liabilities as appearing in Note 25 to this report ;

aa) Restated Statement of Intangible assets under development as appearing in Note 26 to this

report :

bb) Restated Statement of Capital Work-in Progress as appearing in Note 27 to this report;
cc) Restated Statement of Reconciliation between audited profit after tax and restated profit after

tax: as appearing in Note 28 to this report;

dd) Restated Statement of Segment Reporting as appearing in Note 29 to this report;
ee) Other Disclosures as appearing in Note 30 to this report;

ff)

Details of Dues to MSME’s As defined in MSME Act 2006 as appearing in Note 31 to this
report,

gg) Operating Leases as appearing in Note 32 to this report;
hh) Restated Statement of Other Accounting Ratios as appearing in Note 33 to this report:

The Restated Financial Information do not reflect the effects of events that occurred subsequent to
the respective dates of the reports on the audited financial statements mentioned in paragraph 4
above.
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6. This report should not in any way be construed as a reissuance or re-dating of any of the previous
audit reports issued by us, nor should this report be construed as a new opinion on any of the
financial statements referred to herein.

7. We have no responsibility to update our report for events and circumstances oceurring after the
date of the report.

8. Our report is intended solely for use of the Board of Directors for inclusion in the Draft Red Hearing
Prospectus/Red Hearing Prospectus/ Prospectus (“Offer Document”) to be filed with Securities and
Exchange Board of India, relevant stock exchange and Registrar of Companies, Jaipur in
connection with the proposed SME-IPO. Our report should not be used, referred to, or distributed
for any other purpose except with our prior consent in writing. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other person to whom this
report is shown or into whose hands it may come without our prior consent in writing.

9. In our opinion, the above financial information contained in Annexure I to Annexure IV of this
report read with the respective Significant Accounting Polices and Notes to Accounts as set out in
Annexure are prepared after making adjustments and regrouping as considered appropriate and
have been prepared in accordance with the Act, ICDR Regulations. Engagement Letter and
Guidance Note and give a true and fair view in conformity with the accounting principles generally
accepted in India, to the extent applicable.

For Garg Narendra & Associates
Chartered Accountants

RS\ FRN 008712C
Place : Jaipur ' o=
Dated : 12.02.2026 S | NM
T , (Narendra Kumar Agarwal)
— Partner

M. No. 077501
UDIN: 9 607750I10PFETV 8323
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ANNEXURE -1
RESTATED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(All amounts in & Lakhs, unless otherwise stated)
Particulars Notes As at As at As at As at
September 30, 2025  March 31,2025  March 31, 2024 March 31, 2023

L EOUITY AND LIABILITIES
(1) Shareholders' funds

(a) Share capital 2(A) 828 56 3314 29 83 21.05
(b) Reserves and surplus 2(B) 202.14 83589 361.26 (72.10)
1,030.70 869.03 391.09 (51.05)
(2) Non current liabilities
(a) Long-term borrowings 3 96.71 134.00 142 60 103,23
(b} Long-term provisions 4(A) 742 502 203 0.64
104.13 139.02 144.63 103.87
(3) Current liabilities
(a) Short-term borrowings 5 3322 66,47 5595 37.10
(b) Other current liabilities 6 148 21 170.19 146.51 152.60
(c) Shor-term provisions 4(B) 4571 0.03 0.02 0.01
227.14 236.69 202.48 189.71
TOTAL 1.361,97 1.244.74 738.20 242.53
IL ASSETS

(1) Non-current assets
(a) Property, plant and equipment

(1) Property, plant and equipment 7 6438 54993 77.97 2459
{11) Intangible assets under development T 183.59 130,17 2395
(11) Capital work-in-progress 7 17.38 - - -
(b) Non-current Investments 8 149 0.49 049 .49
(c) Deferred tax assets (net) 9 892 812 536 4225
(d) Long-term loans and advances 10 (A) - 547 26.61 6115
(&) Other non-current assets 11 244 614 1.0] 1.01
277.20 210.32 135.39 129.49
(2) Current assets
(a) Trade receivables 12 1.024.12 603 .95 52959 74 44
(b} Cash and bank balances 13 29 86 426,65 71.09 3471
(¢} Shori-term loans and advances 10 (B) 30.79 382 213 389
1,084.77 1,034.42 602.81 113.04
TOTAL 1,361.97 1,244.74 738.20 242.53
Summary of significant acer 2 policies 1

The accompanying notes form an integral part of the restated standalone financial statements

This 1s the Restated Standalone Balance Sheet referred to in our report of even date
e ———T

As per our report of even date AN & 4 "” ~ For and on Behalf of the Board of Directors of
For Garg Narendra & Associates oy E 2, HYREFOX CONSULTANTS LIMITED
Chartered Accountants 3_, o LN (formerly Hyrefox Consultants Private Limited)

CIN: U74999R82018PLCO61025

FRN 008712C W) i={ ¢ /L( \ 2\
(Narendra Kur!nr»\ﬂarwal) . s> e _/_,'

aval Deep Singh Prateck Jain
Partner N A Executive Director and CFO Executive Director and CEO
Membership number. 077501 [N 08029788 DIN: 02642162
DN 2607750/ D PFET'U3329
Place: Jaipur Place: Jaipur
Place: Jaipur Date 12,02 2026 Date 12 02 2026
Date 12.02.2026 M W
Aditya Kedia Ankita Sen
Director Company Secretary and Comphance Officer
DIN: 03599309 M. No. A55673
Place: Jaipur Place: Jaipur

Date 12.02.2026 Date 12 02.2026
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ANNEXURE - 11

RESTATED STANDALONE STATEMENT OF PROFIT AND LOSS

(Al amounts in ¥ Lakhs, unless otherwise stated)
Particulars Notes For the period For the year For the year ended  For the year ended
ended September ended March 31,  March 31, 2024 March 31, 2023
30, 2025 2025
Income
Revenue from operations 14 69293 1.110.47 752 46 33816
Other income 15 4 40 10.86 13.23 8.39
Total income 697.33 1,121.33 765.69 346.55
Expenses:
Cost of services rendered 16 3523 7611 5847 46.01
Employee benefit expenses 17 363.18 593 46 41568 202.12
Finance costs 18 1069 30.86 19.83 17.13
Depreciation and amortisation expense 19 16.35 4156 1515 9.10
Other expenses 20 50.40 6523 3401 29.31
Total expenses 475.85 807.22 543.24 303.67
Profit before tax 221.48 314.11 222.45 42.88
Tax expense:
Current tax 5777 93.04 3742 6.75
Deferred tax (0.80) (2.76) 36.89 393
Total 1ax expense 56.97 90.28 74.31 10.68
Profit for the vear 164.51 223.83 148.14 32.20
Earnings per equity share: 21
Basic- computed on basis of profit for the year 1.99 297 273 06l
Diluted- computed on basis of profit for the vear 199 297 273 0.6l

Summary of significant accounting policies 1

The accompanying notes are an integral part of the restated standalone financial statements

This 15 the restated standalone statement of profit and loss referred to 1n our report of even date

For and on Behalf of the Board of Directors of
HYREFOX CONSULTANTS LIMITED

tformerly Hyrefox Cogsultants Private Limited)

As per our report of even date

For Garg Narendra & Associates
Chartered Accountants a/
FRN 008712C

(Narendra Kumar Agarwal)
Partner | > 4 Executive Director and CFO
Membership number : 077501 = DIN: 08029788

win 2607750) OPEET V9329

Place: Jaipur
Draee: 12022026

Naval Deep Singh

Place: Jarpur
Pate: 12022026
Aditya Kedia

Dhrector
[N 03599309

Place: Jaipur
Date:12.02 2026

Prateek Jain

Executive Director and CEQ
DIN: 02642162

Place: Japur
Date: 12.02 2026

ASES

Ankita Sen
Company Secretary and Comphance Officer
M. No. AS5673

Place Jaipur
Date 12.02 2026
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ANNEXURE - 111

RESTATED STANDALONE CASH FLOW STATEMENT

(Al in ¥ Lakhs, unless otherwise stated)
Particulars For the period ended For the year ended For the year ended For the year ended
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
A |Cash flow from operating activities
Profit before tax 221 48 3 22245 4288
Adjustments:
Dy 1on and ame expense 16.35 41.56 15.15 910
Interest income on bank deposits (0.25) (0.12) (0.13) .
Interest income on income tax refund - (131) (2.37) (0.12)
Interest expenses on loans 10.69 30.86 19.83 17.13
Provision for gratuity - = - =
Operating profit before working capital changes 248.27 385.10 254.93 68.99
Adjustments for:
Adjustments for (increase)/decrease in operating assets:
- Trade receivables (420.18) (74.39) (455.15) (43.51)
- Loans and advances (26.97) (1.69) 1.76 {3.83)
- Other assets 3 (5.13)
Adjustments for increase/{decrease) in operating liabilities:
- Trade payables - - - -
- Provisions 48.08 30 .40 036
- Other current liabilitics (21 98) 23.68 (6.08) 34.77
Cash (used in) / gencrated from operations (169.07) 330.58 (203.14) T76.78
Direct taxes paid (net of refunds) (52.30) (70.60) (0.51) (24.76)
Net cash (used in) / generated from operating activities (A) (221.37) 259.98 (203.65) 52,02
B |Cash flow from investing activities
Purchase of property, plant and equipments (including intangible assets) (21.60) (129.73) (92.48) (22.30)
Interest received on fixed deposits 0.25 0.12 0.13 -
Net cash generated used in investing activities (B) (91.35) (129.61) (92.35) (22.30)
C |Cash flow from financing activities
Repayment of long-term borrowings (111.94) (256.36) (175.27) (42 46)
Proceeds from long-term borrowings 41.40 258.29 23348 39 16
Proceeds for issuance of shares to equity shareholders (2.85) 254,12 29400 -
Interest paid (10.69) (30.86) (19 83) (17.13)
Net cash (used in) / generated from financing activities (C) (84.08) 225.19 332.38 (0.43)
Net (decrease) / increase in cash and bank balances (A+B+C) (396.79) 355.56 3638 29.29
Cash and bank balances at the be g of the vear 426 65 71.09 3471 542
Cash and bank balances at the end of the year 29.86 426.65 71.09 34.71
Components of cash and bank balances (refer note 13):
Cash i hand 10.65 949 249 0,90
In Fixed Deposit 10.20 - 262 -
In current accounts 891 417,16 65 98 3381
Total Cash and bank balances at the end of the year 29.86 426.05 T 3an

Summary of significant accounting policies

Note: The above Cash flow statement has been prepared under the indirect method as set out in the applicable Accounting Standard [Accounting Standard -3 "Cash Flow Statement™ specified
under section 133 of the Compamies Act, 2013, read with Rule 7 of Companies (Accounts) Rules. 2014].

The accompanying noles are an mtegral pan of th__e_t&%lilcd's@qwdﬂ_ldrgn-fmn:ml statements
This 1s the Restated Standalone Cash Flow Statement referred torm our report of even date.

As per our repont of even date
For Garg Narendra & Associates
Chartered Accountants

FRN 0087120 t&‘_
(Narendra Kumar®garwal) .
Parmer =

Membership number, - 07750

UDIN 260775—010PF£TU_9325

Place: Jaipur
Date: 12.02.2026

1 For and on Behalf of the Board of Dwectors of

HYREFOX (ONSI'LYA'\'IQI IMITED

(formerly Hyrglog wltants Private Limi

Executive Director and CFO
DIN' 08029788

Place: Jaipur

ted)

Prateck Jain
Executive Director and CEO
DIN 02642162

Plage: Jaipur

Drare: 12.02 2026

Adityd Kedia
Dhrector
DIN. 03599309

Place. Jaipur
Date 12,02 2026

Date:12.02.2026 @

Aubeda

Ankita Sen A
Company Secretary and Comphiance Officer
M. No A35673

Place: Jaipur
Date: 12,02 2026
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ANNEXURE IV
NOTES TO STANDALONE RESTATED FINANCIAL STATEMENTS

Note No. 1

Summary of Significant Accounting Policies and notes to Restated Financial Information

A. COMPANY OVERVIEW

Hyrefox Consultants Limited formerly known as Hyrefox Consultants Private Limited
(the “Company”) was incorporated on 25" April, 2018 under the provisions of the Companies
Act, 2013 with the Registrar of Companies, Rajasthan, Jaipur, thereafter the Company has been
converted to a public limited company w.e.f. 08.08.2024 as per the approval of Central Government
and is now known as ‘Hyrefox Consultants Limited’. The Company’s registered office is situated
at 828, Frontier Colony. Adarsh Nagar, Jaipur - 302004 (Rajasthan) (India). The Company is
primarily involved in providing IT services including software development, managed IT services,
providing software solutions to streamline manpower recruitment and also provides manpower
supply services.

BASIS OF PREPARATION

These standalone restated Statement of Assets and Liabilities (Annexure I) of the Company as at,
September 30, 2025, March 31, 2025, March 31, 2024 and March 31, 2023 | the Standalone
Restated Statements of Profit and Loss (Annexure II), the Standalone Restated Cash Flow
Statement (Annexure I1I) for the period ended September 30, 2025, March 31, 2025, March 31,
2024 and March 31, 2023 (hereinafter collectively referred to as “Standalone Restated Financial
Information™) have been extracted by the management from the Audited financial statements for
the financial period ended September 30, 2025, March 31, 2025, March 31, 2024 and March 31,
2023, approved by the respective Board of Directors of the companies.

These financial statements are prepared in accordance with Indian Generally Accepted Accounting
Principles (GAAP) under the historical cost convention on the accrual basis. GAAP comprises
mandatory accounting standards as prescribed under Section 133 of the Companies Act, 2013 (‘the
Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act. The
accounting policies adopted in the preparation of financial statements have been consistently
applied.

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the Schedule I1I to the Companies Act, 2013. Based on
the nature of operations and time difference between the provision of services and realization of
cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of current and non-current classification of assets and liabilities.

SUMMARY OF SIGNIFACANT ACCOUNTING POLICIES
USE OF ESTIMATES

The preparation of financial statements is in conformity with Indian GAAP requires judgments,
estimates and assumptions to be made that affect the reported amount of assets and liabilities,
disclosure of contingent liabilities on the date of the financial statements and the reported amount
of revenues and expenses during the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these assumptions
and estimates could result in the outcomes requiring a material adjustment to the carrying amounts
of assets, liabilities, revenue and expenses in future periods.
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2. ACCOUNTING CONVENTION

The Company follows the mercantile system of accounting, recognizing income and expenditure
on accrual basis. The accounts are prepared on historical cost basis and as a going concern.
Accounting policies not referred to specifically otherwise, are consistent with the generally
accepted accounting principles.

3. CASH FLOW STATMENT

Cash flows are reported using the indirect method as prescribed in Accounting Standard 3 'Cash
Flow Statement', where by net profit after tax is adjusted for the effects of transactions of a non-
cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item
of income or expense associated with investing or financial cash flows. The cash flows from
operating, investing and financing activities of the Company are segregated.

4. REVENUE RECOGNITION

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

Income from goods
Revenue is recognized when the significant risks and rewards of ownership of the goods have been
passed to the buyer. Sales are disclosed net of GST, trade discounts and returns, as applicable.

Income from services
Revenue from services is recognized when services have been rendered and there is no uncertainty
regarding consideration and its ultimate collection. There are some services provided by the
company for which billing has not been made till September 30, 2025 as its billing cycle falls due
after September 30, 2025 as per agreed terms, however, as the services has been rendered the
*revenue has been recognised in current year. The billing schedules agreed with customers include
periodic performance-based billing and / or milestone-based progress billings. Revenues in excess
of billing are classified as unbilled revenue. When there is uncertainty as to collectability, revenue
recognition is postponed until such uncertainty is resolved.

Interest Income
Interest income is recognized on a time proportion basis taking into account the amount outstanding
and the rate applicable."

5. PROPERTY, PLANT & EQUIPMENT

a) Property. Plant and Equipment are stated as per Cost Model i.e., at cost net of recoverable taxes,
trade discounts and rebates and include amounts added on revaluation less accumulated
depreciation and impairment, if any;

b) The cost of property. plant & equipment comprises its purchase value and any directly attributable
cost of bringing the asset to its working condition for its intended use, net charges on foreign
exchange contracts and adjustments arising from exchange rate variations attributable to the assets
in accordance with AS- 16 “Borrowing Cost™.

¢) Property, Plant and Equipment's except Land is depreciated on Written Down Value (WDV)
Method on the basis of useful life prescribed under Schedule II of The Companies Act, 2013.
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Subsequent expenditures related to an item of Property, Plant and Equipment are added to its book
value if they increase the future benefits from the existing asset beyond its previously assessed
standard of performance. In respect of additions or extensions forming an integral part of existing
assets depreciation is provided as aforesaid over the useful life of respective assets.

Significant component of assets having a life shorter than the main assets, if any is depreciated
over the shorter life.

Accessories of electronic gadgets such as Mobile, Tab & laptop are charged to profit & loss
account as these items does not have significant life.

During the year the company has incurred expenses on account of furniture & fixtures at rented
premises. Depreciation on the same has been provided as per normal accounting policy for
depreciation as mentioned above.

Capital Work in Progress:

Capital Work in Progress comprises of Property, Plant and Equipment that are not ready for their
intended use at the end of reporting period and are carried at cost. Cost includes related acquisition
expenses. construction cost, borrowing cost capitalized and other direct expenditure. At the point
when an asset is capable of operating in the manner intended by management, the cost of
construction is transferred to the appropriate category of Property, Plant and Equipment. Costs are
capitalised till the period of assets are substantially ready for their intended use.

Depreciation is not recorded on capital work-in-progress until construction and installation is
complete and the asset is substantially ready for its intended use.

Capital Work- in Progress (CWIP) ageing schedule as at September 30, 2025 is as follows:

Capital Work-in Amount in CWIP for a period of Total
Progress (CWIP)
Less than 1 1-2 Years 2-3 Years | More than
Year J Years
Projects in Progress 53.42.342/- | 1,06.21.,886/- | 23.95,378/- Nil 1,83,59.606/-
— Software
Office Furniture 17.37.612/- Nil Nil Nil 17.37.612/-
Total 70,79,954/- | 1,06,21,886/- | 23,95,378/- Nil 2,00,97,218/-
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Capital Work- in Progress (CWIP) ageing schedule as at 31* March, 2025 is as follows:

Capital Work-in Amount in CWIP for a period of Total
Progress (CWIP)
Less than 1 1-2 2-3 More than
Year Years Years 3 Years
Projects in progress — 1,06,21.886/- | 23,95,378 Nil Nil 1,30,17,264/-
Software
Total 1,06,21,886/- | 23,95,378 Nil Nil 1,30,17,264/-

Capital Work- in Progress (CWIP) ageing schedule as at 31* March, 2024 is as follows:

Capital Work-in Progress Amount in CWIP for a period of Total
(CWIP)
Less than 1 1-2 2-3 More than
Year Years | Years | 3 Years
Projects in progress — 23.95.378/- Nil Nil Nil 23.95.378/-
Software
Total 23,95,378/- Nil Nil Nil 23,95,378/-

Capital Work- in Progress (CWIP) ageing schedule as at 31° March, 2023 is as follows:

Capital Work-in Progress Amount in CWIP for a period of Total
(CWIP)
Less than 1 1-2 2-3 More than
Year Years | Years | 3 Years

Projects in progress — Nil Nil Nil Nil Nil
Software

Total Nil Nil Nil Nil Nil

Intangible Assets

Intangible assets are stated at cost of acquisition net of recoverable taxes less accumulated
amortization/ depletion. All costs, including financing costs till commencement of commercial
production, net charges on foreign exchange contracts and adjustments arising from exchange rate
variations attributable to the intangible assets are capitalized. Depreciation on Intangible assets is
calculated on Written down value method at useful of five years effective from the date of put to
use.

If the persuasive evidence exists to the affect that useful life of an intangible asset exceeds five
years the company amortises the intangible asset over the best estimate of its useful life.

DIRECTOR
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Impairment

[f the carrying amount of Property, Plant & Equipment exceeds the recoverable amount on the
reporting date, the carrying amount is reduced to the recoverable amount. The recoverable amount
is measured as the higher of the net selling price and the value in use determined by the present
value of future cash flows.

An impairment loss for an asset is reversed if, and only if, the reversal can be related objectively
to an event occurring after the impairment loss was recognized. The carrying amount of an asset is
increased to its revised recoverable amount, provided that this amount does not exceed the carrying
amount that would have been determined (net of any accumulated amortization or depreciation)
had no impairment loss been recognized for the asset in prior years.

RETIREMENT BENEFITS & OTHER EMPLOYEE BENEFITS
Defined-contribution plans:

All short-term employee benefits are accounted on undiscounted basis during the accounting period
based on services rendered by employees.

The Company's contribution to Provident Fund and Employees State Insurance Scheme is
determined based on a fixed percentage of the eligible employees' salary and charged to the
Statement of Profit and Loss on accrual basis.

The Company has adopted the Accounting Standard 15 (revised 2005) on Employee Benefits
during the restated financials period. The disclosure as envisaged under the Accounting Standard
is provided hereunder:

Actuarial Valuation (As per AS-15)

Particulars Amount Amount Amount Amount
2025-26 (up to 2024-25 2023-24 2022-23
30.09.2025)

Defined Benefit Obligation 776615 504718 205064 65049
Funding status Unfunded Unfunded Unfunded Unfunded
Fund Balance N.A. N.A. N.A. N.A.
Current Liability 0.36 0.03 0.02 0.00
Non-current Liability 741 5.02 2.03 0.65
Gratuity Balance Sheet Reconciliation

Particulars Amount Amount Amount Amount

2025-26 (up to 2024-25 2023-24 2022-23
30.09.2025)
Opening net liability 5.05 2.05 0.65 0.29
Interest cost 0.17 0.15 0.05 0.01
Current service cost 1.03 1.36 0.90 0.36
Past service cost - - - -
Benefits paid - - - -
Actuarial (gains)/losses 1.52 1.49 0.45 (0.01)
Closing net liability/(Asset) 7.77 5.05 2.05 0.65
recognized
For HYREFOX CONSULTANTS L. /ED ORA
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For HYREF

Actuarial Assumptions
Particulars Amount Amount Amount Amount
2025-26 (up to 2024-25 2023-24 2022-23
30.09.2025)
Mortality Rate [ALM (2012- | IALM (2012- IALM IALM
14) ultimate 14) (2012-14) | (2012-14)
Retirement Age 58 Years 58 Years 58 Years 58 Years
Discount Rate 6.18% p.a. 6.54% 7.11% 7.29%
Salary Escalation 10% 10% 10% 10%
Attrition Rate 40% 50% 50% 50%

BORROWING COSTS

Borrowing costs that are directly attributable to the acquisition or construction of a qualifying asset
are capitalized as part of the cost of that asset till such time the asset is ready for its intended use.
A qualifying asset is an asset that necessarily takes a substantial period of time to get ready for its
intended use. Costs incurred in raising funds are amortized equally over the period for which the
funds are acquired. All other borrowing costs are charged to Statement profit and loss account.

Capitalization of interest on borrowings related to construction or development project is ceased
when substantially all the activities that are necessary to make the assets ready for their intended
use are complete or when delays occur outside of the normal course of business.

FOREIGN CURRENCY TRANSACTIONS AND BALANCES

Transactions in currencies other than functional currency are translated into functional currency at
exchange rates ruling at date of transaction. Monetary assets and liabilities denominated in other
currencies are translated into functional currency at exchange rates prevailing on reporting date.

Non-monetary assets and liabilities denominated in other currencies and measured at historical cost
or fair value are not retranslated.

All exchange differences are included in the statement of profit and loss except any exchange
differences on monetary items designated as an effective hedging instrument of the currency risk
of designated forecasted sales or purchases, which are recognized in the Other Comprehensive
Income.

For advance consideration, date of transaction for purpose of determining exchange rate to use on
initial recognition of the related asset or liability, expense or income when the Company has
received or paid advance consideration in foreign currency.

INVESTMENTS

(a) Current Investments:
Current Investments are carried at Cost or NRV whichever is less, determined by category of
investment.

(b) Non-Current Investments:
Long-term investments are stated at cost less provision for diminution other than temporary, if any,
in value of such investments.

WIED
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11.

12.
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Investments in Associates

An associate is an entity over which the Company has significant influence. Significant influence
is power to participate in financial and operating policy decisions of investee but is not control or
joint control over those policies.

Investment in associates are carried at cost as per Ind AS 27. Cost comprises price paid to acquire
investment and directly attributable cost.

The investments in Associates are carried in these financial statements at historical ‘cost’, except
when the investment, or a portion thereof, is classified as held for sale, in which case it is accounted
for as Non-current assets held for sale and discontinued operations. Where the carrying amount of
an investment is greater than its estimated recoverable amount, it is written down immediately to
its recoverable amount and the difference is transferred to the Statement of Profit and Loss. On
disposal of investment, the difference between the net disposal proceeds and the carrying amount
is charged or credited to the Statement of Profit and Loss.

INCOME TAXES

The accounting treatment for the Income Tax in respect of the Company’s income is based on the
Accounting Standard on ‘Accounting for Taxes on Income” (AS-22). The provision made for
Income Tax in Accounts comprises both, the current tax and deferred tax. Provision for Current
Tax is made on the assessable Income Tax rate applicable to the relevant assessment year after
considering various deductions available under the Income Tax Act, 1961.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that been enacted
or substantially enacted at the balance sheet date on timing difference between accounting income
and taxable income that originate in one year and are capable of being reversal in one or more
subsequent year.

In respect of unabsorbed depreciation / carry forward of losses (if any) under the tax, laws deferred
tax asset are recognized only to the extent that there is virtual certainty that future taxable income
will be available against such deferred tax asset can be realized.

EARNINGS PER SHARE

Basic earnings per share is computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the period. Diluted earnings per share is computed by
dividing the profit after tax by the weighted average number of equity shares considered for
deriving basic earnings per share and also the weighted average number of equity shares that could
have been issued upon conversion of all dilutive potential equity shares.

The diluted potential equity shares are adjusted for the proceeds receivable had the shares been
actually issued at fair value which is the average market value of the outstanding shares. Dilutive
potential equity shares are deemed converted as of the beginning of the period. unless issued at a
later date. Dilutive potential equity shares are determined independently for each period presented.

CASH & BANK BALANCES

Cash and cash equivalents comprise cash and cash on deposit with banks. The Company considers
all highly liquid investments with a remaining maturity at the date of purchase of twelve months
or less and that are readily convertible to known amounts of cash to be cash equivalents.
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13. EXTRAORDINARY, EXCEPTIONAL, PRIOR PERIOD ITEMS AND CHANGES IN
ACCOUNTING POLICIES .

a) Income or expenses that arise from events or transactions that are clearly distinct from the ordinary
activities of the Company are classified as extraordinary items. Specific disclosure of such
events/transactions is made in the financial statements. Similarly, any external event beyond the
control of the Company, significantly impacting income or expense, is also treated as extraordinary
item and disclosed as such.

b) On certain occasions, the size, type or incidence of an item of income or expense, pertaining to the
ordinary activities of the Company, is such that its disclosure improves an understanding of the
performance of the Company. Such income or expense is classified as an exceptional item and
accordingly disclosed in the notes to accounts.

14. PROVISIONS AND CONTINGENT LIABILITIES

The assessments undertaken in recognizing provisions and contingencies have been made in
accordance with the AS 29. Provisions represent liabilities for which the amount or timing is
uncertain. Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past event and it is probable that there will be an
outflow of resources.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to settle the obligation. A contingent liability also arises
in extremely rare cases where there is a liability that cannot be recognized because it cannot be
measured reliably and are disclosed by way of notes.

Contingent assets are neither provided nor disclosed in the financial statements.

Provisions, contingent liabilities and contingent asset are reviewed at each balance sheet date.
15. Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

We have identified the micro and small enterprises as per MSMED Act, 2006 based on records
available with us and information received from suppliers.

2. NOTES TO RESTATED SUMMARY STATEMENTS:

The financial statements for the for the financial period ended September 30,2025, March 31. 2025, March
31, 2024 and March 31, 2023 respectively are prepared as per Schedule I11 of the Companies Act, 2013: -

1. Contingent Liability

Disclosure for a contingent liability is usually reported in the notes to Standalone restated financial
restatements when there is a possible obligation that may, require an outflow of the Company's
resources. Refer Note 25 of Standalone Restated Financial Statements.

2. Related party Transactions

Related party transactions are already reported as per AS-18 of Companies (Accounting Standards)
Rules, 2021, as amended, in the Note 24 of the enclosed financial statements.

For HYREFOA
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3. Deferred Tax liability/Asset

In view of Accounting Standard — 22: “Accounting for Taxes on Income™ as at the end of the year

is as under:
Paicticiilis As at As at As at As at
30-09-2025 31-03-2025 31-03-2024 31-03-2023
Opening Balance (A) Rs. Rs. Rs. Rs.
Opening Balance of Deferred Tax
(Asset) / Liability (8.12) (5.36) (42.25) (46.18)
Closing Balances (B)
(DTA)/ DTL on Timing Difference in
Depreciation as per Companies Act and
Income Tax Act. (7.21) (6.86) 4.10 (1.89)
Unabsorbed Dep. As per Income Tax
Act. - - - (2.04)
Carried forward loss As per Income Tax
Act. - - - (30.97)
(DTA) / DTL on account of Section 43B (1.71) (1.26) (0.51) (0.16)
(B) (8.92) (8.12) 3.59 (35.006)
Mat Credit As per Income Tax Act. (C) - - (8.95) (7.19)
Closing Balance of Deferred Tax
(Asset) / Liability (B)+(C)=(D) (8.92) (8.12) (5.36) (42.25)
Current Year Provision (D-A) (0.80) (2.76) (36.89) (3.93)
4. Directors' Remuneration: (Amount in Rs. Lacs)
For the year For the year For the year For the year
Particulars ended ended ended ended
30-09-2025 31-03-2025 31-03-2024 31-03-2023
Directors' Remuneration 36.00 55.25 31.50 27.00
Total 36.00 55.25 31.50 27.00
5. Auditors' Remuneration: (Amount in Rs. Lacs)
For the year For the year For the year For the year
Particulars ended ended ended ended
30-09-2025 31-03-2025 31-03-2024 31-03-2023
For Audit Fees - 1.05 0.45 0.40
For others 0.20 955 0.35 0.76
Total 0.20 10.60 0.80 1.16
For HYREFOX CONSULTANTS LIMITED
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6. Earnings per Share:

For the year For the year For the year For the year
Particulars ended ended ended ended
30-09-2025 31-03-2025 31-03-2024 31-03-2023
No. of equity shares
outstanding at the ending of 82.85,550 82.85,550 74,56,800 52,62,800
the period
Weighted average no of
equity shares outstanding 82.85.550 75.43.081 54.35,390 52,62.,800
during the year after
adjustment (if any)
Net Profit after Tax
available for equity shares 164.51 223.83 148.14 32.20
holders (Rs. Lacs)
Adjusted Basic and diluted
earnings per shares (Rs.) 1.99 297 2.73 0.61
Nominal value of equity
shares (Rs. ) 10.00 10.00 10.00 10.00

7. Figures have been rearranged and regrouped wherever practicable and considered necessary.

8. The management has confirmed that adequate provisions have been made for all the known and
determined liabilities and the same is not in excess of the amounts reasonably required to be provided for.
9. Realizations

In the opinion of the Board and to the best of its knowledge and belief, the value on realization of current
assets and loans and advances are approximately of the same value as stated.

10. Contractual liabilities

All other contractual liabilities connected with business operations of the Company have been appropriately
provided for.

11. Amounts in the financial statements

Amounts in the financial statements are rounded off to nearest lacs. Figures in brackets indicate negative
values.

12. Impact of Audit Qualifications/Observations in Statutory Auditor’s Report on Financial

Statements

There has been no audit qualifications/observations in Statutory Auditor’s Report for September 30,2025
March 31 . 2025, March 31, 2024 and March 31, 2023 which requires adjustments in Standalone restated
financial statements.
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13. Material Adjustments

Appropriate adjustments have been made in the Standalone restated financial statements, whenever
required, by reclassification of the corresponding items of assets, liabilities and cash flow statement, in
order to ensure consistency and compliance with requirement of Schedule I1I and Accounting Standards.

Reconciliation for Restated Profits (Amount in lacs)

For the year For the year For the year For the year
Particulars Ended ended ended ended
30-09-2025 31-03-2025 31-03-2024 31-03-2023

Net profit/(Loss) after Tax 164.51 223.83 192.10 34.13
as per Audited Profit &
Loss Account
Adjustments for:
Provision for Gratuity - - (1.71) 2.00
Provision DTA/DTL - - (42.25) (3.93)
Net Profit/(Loss) After 164.51 223.83 148.14 32.20
Tax as Restated

1. The provision for gratuity has been done in all years covered for restatement as per the actuarial
valuation report received.

2

Due to changes in provision for gratuity, the deferred tax component on the same has also
undergone change.

RECONCILIATION OF RESERVES AND SURPLUS: (Amount in lacs)

For the year For the For the
. = For the year ended
Particulars ended 31-03-2025 vear ended | year ended
30-09-2025 31-03-2024 | 31-03-2023
Reserves and surplus as per
Audited Balance Sheet 202.14 835.89 361.26 (116.06)
Adjustments for:
Difference Due to Change in
P&L. due to Restated Effect for i - - (1.93)
the prior period
Adjusll11611l for prior period - (43.96) (0.29)
errors
Adjustment for prior period -
Deferred Tax Assets* ; i i s
Equity and Reserves as per 202.14 835.89 361.26 72.10
Re-stated Balance Sheet N i LFacia)

For HYREFOX CONSULTANTS LIMITED
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Note-1 Amounts relating to the prior period have been adjusted in the year to which the same relates to and-
the same amount is arrived on account of change in Opening Balance of Reserve and Surplus due to the
restated effect on the profit / (loss) of prior period.

Appropriate adjustments have been made in the Standalone restated financial statements, wherever
required, by reclassification of the corresponding items of Income. expenses, assets and liabilities, in order
to bring them in line with the groupings as per the audited financial of the Company for all the years and
requirements of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations 2018.

As per our report of even date. For and on behalf of the Board of Directors

For Garg Narendra & Associates Hyrefox Consultants Limited

Chartered Accountants ' ' (formerly Hyrefox Consultants Private Limited)
FRN 008712C )= i CIN: U74999RJ2018PLC061025

(Narendra Kumar Agarwal) / (Naval Deep Singh) (Prateek Jain)

Partner == Executive Director and CFO Executive Director and CEO
Membership Number: 077501 DIN : 08029788 DIN: 02642162

UDIN: 2 607750) @PFETL3323

Place : Jaipur Place : Jaipur Place : Jaipur
Date : 12.02.2026 Date : 12.02.2026 Date : 12.02.2026
@5&5 g.—“,%t“
(Aditya Kedia) (Ankita Sen)
Director Company Secretary and Compliance Officer
DIN : 03599309 M. No. A55673
Place : Jaipur Place : Jaipur

Date : 12.02.2026 Date : 12.02.2026
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ANNEXURE -1V
NOTES TO RESTATED STANDALONE FINANCIAL STATEMENTS

NOTE - 2(A)

RESTATED STANDALONE STATEMENT OF SHARE CAPITAL

The Previous year figures have been reworked. regrouped, rearranged and reclassified whenever necessary. Accordingly amounts and other disclosures for the preceeding years are

included as on intergal part of the current year financial statements and are to be read in relation to the s and other disch relating (o current year,
All the figures have been rounded off to nearest Lakhs except as othwerise stated
Absolute amounts less than ¥ 500 are apperaing in financial statements as "0" due to presentation in lakhs.

(Amounts in 2 Lakhs)

Particulars Asat As at As at Asat
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
No. of shares Amount Neo. of shares Amount No. of shares Amaount No. of shares Amount

Authorized share capital
Equity shares of 2 10/~ each 130,000,000 1,300 00 1,00,00,000 1080 (KN 3,060, (M §0.00 £,00,000 50000

1,30,00,000 130000 (KLU TRLT 1.H0LTH) 5,040,000 50,040 5,00, (M) 50,00
| 1ssued, subscribed and fully paid-up
Equity shares of 2 10/- each 8285550 828 56 3.31,422 EERE) 298272 29.83 210,512 21.08
I‘I'nl.ll B185550 #28.56| 331,422 33.14 298272 2083 2,10.512 21.05
Note:

The authonsed share capital of the Company was increased from 5.00,000 Equity Shares of Rs 10/~ each to |.00.00,000 Equity Shares of 10/~ each vide resolution passed in EGM dated 10052024 It was further
ncreased o 1.30,00,000 Equity Shares of Rs 10/~ each vide resolution passed i EGM dated 1909 2025

1. Terms/rights attached to equity shares:
(1) The Company has only one class of equity shares having par value of 2 10/ per share. Each holder of equity shares is entitled to one vote per share The Company declares and pays dividends in Indian rupees. The
dradend proposed by the Board of Directons s subject 10 the approval of the shareholders i the ensuing Annual General Mecting

(11) In the event of liquidation of the company, the holders of equity shares wall be entitled 1o recenve remaming assets of the Company, afier distnb ofall | The distnibs will be in prop

10 the number of equity shares held by the shareholders

(i) During the vear penod ended Sept 2025 the amount of per share dividend d as distrit to equity sharcholders was Rs. Nil (March 31, 2025 Rs Nil (March 31, 2024 R=. Nil, March 31. 2023 Nil)
(1) The Figures Disclosed above are based on the restated 3 t of assers & liabilities of the Company

(¥) The company does not have any revaluation reserve
{v1) There are no unpaid calls by the Directors or offcers of the company

LR iliation of shares ding at the beginning and at the end of the year / period
Particulars As at Asat As at Asat
September 30, 2025 March 31, 2015 March 31, 2024 March 31, 2023
No. of shares Amount No. of shares Amount No. of shares Amount No. of shares Amount
Equity
| Shares
Balance at the begmning of the vear 3.30.422 3314 298272 2983 210,512 2105 2,10:512 08
Add Issued duning the veas - Fresh Issue (refer Note (1), (1) - - 33,1501 331 R7. 760 878 -
and () below)
Add lssued during the vear - Bonus lssue (refer Note (iv) T%.54.128 795 41 = ~ - - -
below)
Hal. at the end of the year 82 85550 H28.55 331422 33.14 298272 2983 2.10.512 2105
Notes:
{1} On 24.02 2024, the Company allotted 47,738 equaty shares with a face value of Rs [0 each, issued at premium under a prefe | alk . A5 apy d by the I passed i the Extraordinary General

Meeting (EGM) held on January 29, 2024

(i1} On 1303 2024, the Company allotted 40,022 equity shares with a face value of Rs 10/- each, rssued at premium under a nght issue | as approved by the resolution passed in the Meeting of Borad of Directors held
on March 01, 2024

(1) On 2202 2025, the Campany allotted 33,150 equity shares with a face value of Rs 10/~ each, issued at under a pref as approved by the resolution passed in the Extraordinary Greneral
Meeting (EGM) held on January 28 2028

(1v) On 2009 2025, the Company allotted 79,54,128 equity shares wath a face value of Rs 10/ each as bonus in ratio of 24 |, a5 approved by the resolution passed m the Annual General Mesting (AGM) held on
19.09.2025

3. Particulars of shareholders holding more than £% equity shares

Particulars As at September 30, 2025 As at March 31, 2025 As at March 31, 2024 As at March 31, 2023

No. of shares %o held No. of shares o held No. of shares % held No. of shares % held
Prateek Jan 20.00,000 2414 80,000 2414 §0,000 2682 60,000 2850
Naval Deep Singh 20.00,000 24 14 80,000 414 80,000 2682 60,000 28 50
Aditya Kedia 20.00,000 2414 80,000 2404 RO 2682 Ri0.000 38 00
Chandan Garg - - - - 14,925 300 - -
Utsav Pramodkumar Shrnivastay - - - - 14,925 500
Manish Kumar - - - - 14,925 300 - -
Total 60,001,000 72.42 2,40,000 72.42 2.84.778 95.46 2,000, (N 95,00

As per the records of the Company, including its registrar of sharcholders’ members and other declarations recewed from the shareholders regarding the beneficial interest, the above shareholding
represents both legal and beneficial ownershup of the shares

For HYREFOX CONSULTANTS LIMITED
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4. Details of shares held by promoter at the end of the vear / period

As at September 30, 2025
Promoter Name Number of | Changes during Number of *% of total % change
shares at the year shares at end shares during the
beginning year
Prateek Jain 80,000 19.20.000 20,00,000 24 14% 2400 0%
Aditya Kedia £0,000 19.20.000 20,00,000 24 14% 2400 .00%
Naval Deep Singh 80,000 19.20.000 20,00,000 24 14% 2400 (0%
As at March 31, 2025
Promoter Name Number of | Changes during Number of % of total % change
shares at the year shares at end shares during the
beginning year
Prateck Jamn = 80,000 80,000 24 14% 000%
Aditya Kedia 80,000 £0,000 24 14% 0.00%
Naval Deep Singh 80,000 : 80,000 24.14% 0.00%
Ax at March 31, 2024
Promoter Name Number of | Changes during Number of %o of total % change
shares at the year shares at end shares during the
beginning year
Prateek Jamn 60,000 20,000 80,000 26 82% 3333%
Aditya Kedia 80,000 - 80,000 26 82% (K%
Naval Deep Singh 60,000 20,000 B0.000 26 82% 3333%
As at March 31, 2023
Promoter Name Number of | Changes during Number of % of total % change
shares at the year shares at end shares during the
beginning year
Prateek Jain 60.000 - 60,000 2850% 0.00%
Aditya Kedu 80,000 - 80,000 18 00% 0.00%
Naval Deep Singh 60,000 = 60,000 I8 507 0 0fg

5. Except as disclosed above, the Company has not allotted any fully paid-up shares by way of bonus shares, nor has i bought back any class of shares dunng the period of five years immediately
preceding the balance sheet date  Further the Company has not sssued any shares for consideration other than cash duning the peniod of five years immedately preceding the balance sheet date other

than disclosed above

NOTE - 2 (B)
RESTATED STANDALONE STATEMENT OF RESERVES AND SURPLUS

(Amounts in ¥ Lakhs)

Particalars Asat Asat As at As at
September 30, | March 31, 2025 |  March 31, March 31,
2025 2024 2023
Surplus in statement of profit and loss
Opening balance 25593 3210 {116.04) (194.13)
Adjustment for prior penod errors® = - {0 29)
Adjustment for prior penod Deferred Tax Assers® - - - 46 18
Restated opening balance 25593 Az (116.04) {148.24)
Profit for the vear 164 51 22183 14814 3220
Less: Untlizanon on account of Bonus Issue (218 30) = - -
Closing balance 202.14 255,93 3210 (116.04)
Securities premium
Opening balance £79.96 31916 43.94 43.94
Add Issued dunng the vear - 29669 285.22 -
Less: lssue telated expenses (2.86) (45 89) S -
Less: Unlizauon on account of Bonus Issue (577 11» - - -
Closing balance - £79.96 329.16 43.94
Total 202.14 $35.89 361.26 (72,104

* Refer Now 28
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NOTE - 3

RESTATED STANDALONE STATEMENT OF LONG TERM BORROWINGS

(Amouns in 2 Lakhs)

Particulars As at As at Asat As at
September 30, | March 31, 2025 | March 31, March 31,
2028 2024 2023
Unsecured
Indian rupee term loan (refer note J(a) below) :
from banks 94 28 11559 98 00 1063
from financial institution 20 00 2144 26 39 2947
Loan from related parties (refer note 3(b) below) 865 56,45 67.16 7975
Loan from others (refer note 3(c) below) 7.0 7.00 7 (0 2048
129.93 100.47 198,55 140.33
Less: Current matunities of long-term debt (refer note Note 3(a), Note 3(b) and Note 3(e) below) (33.22) {66.47) (5595} (37 10y
Total 96,71 134,00 142.60 103,23
Notes:

1 The terms & conditions and other infarmation in respect of Unsecured loans are given in Note 3 |

2. The Company does not have any continuing default in repayment of loans & interest as on reporting date except for Raj Comp InfoServices Limited the company had not paid 6 montly instaliment

amounting to Rs. 2 72 lacs and interest thereon amounting to Bs.1 29 FY 2023 For FY 2024, 2025 & as 30 09 2025 interest amounting to Rs. 129 lacs has not been paid and the company has appled for
waiver of such interest by vide application which is pending for Raj Comp InfoServices Lid
3 The Company has nat taken any loan from financial mstitution and banks for any specified purpose for which 11 1s not utilised
4. The Company has not been declared as "Wilful defaulter” by any bank or financial institution or other lender

Ja) Indian rupee term loan:

Particula
rs

Asat

September 34, 2025

As at March 31, 2025

As at March 31, 2024

As at March 31, 2023

Non-

Current

Current
Maturities

Total

Current

Non- Current Maturities

Total

Non-Current

Current
Maturities

Total

Non-Current

Current
Maturities

Total

From banks
1ICICT
Bank
Limate
d-1
1ICICT
Bank
Limate
d-2
KIC!
Bank
Limite
d-3
ICICT
Bank
Limite
d-4

HDFC
Bank
Limite
1DFC
Furst
Bank
Limited

5143

588

712

1777

524

634

69,70 46 20

iz LR

134ds 585

3556

1047

1269

2176

1529

18 %4

23.00

1228

14 89

.50

20064

1048

12.6%

050

4423

27.58

189

0.41

70

103

914

144

Total (A)

From
financial
institutio
ns
Baya
Finane
c
Lamte
Bayy
Finane
¢
Limite
Fullert
an
India
Credit

1613

29.35

387

94.28 56.87

2000 13,69

58.72

775

11559

21 44

50.77

1767

4723

097

0a7

.30

1418

8.33

14t

10.63

18 06

114l

Total (H)

16,13

387

200001 13.69

244

26,39

14.18

29.47

Total

RL06

3321

114,28 7056

137.03

124.39

16.48

40.10
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3(b) Loan from related parties

Particula Asat As at March 31, 2025 As at March 31, 2024 As at March 31, 2023

s rs September 30, 2025

- Non- Current Total | Non-Current | Current Mataritics Total Non-Curreat Current Toual Non-Current Current Total

Current | Maturitics Maturitics Maturitics

Loans
from
director's
Shashs = - . - . = 500 x 500 £ 00 5 500
Kedia
Ashish = ; - - - - 3500 - 3500 25.00 - 25.00
Kedia
Totul (A) - - - - - - 40,00 - 40.00 30.00 . 30.00
Loans
from
Naval 1.24 - 124 5624 - 56,24 564 - sS4 16 &9 . 1689
Deep
Swngh
Aditya 305 ~ 305 = - - 1706 - 17.06 1740 S 1740
Kedia
Prateek 436 - 436 w2 021 446 - 446 1546 - 1546
lan
Total (B} 8.65 - 865 56,45 - 5645 17.16 - 27.16 4975 - 49,75
Total 8.65 - 865 5545 - 5645 67.16 - 67.16 79.78 - T9.75
(A+B)

3(c) Loan from others

Particula Asat As at March 31, 2025 As at March 31, 2024 As at March 31, 2023
s September 30, 2025
Non- | Current | Fotal Non- Current Total Non-Current Current Total Non-Current Current Total
Current |Maturitie Current Maturities Maturities Maturities
s

From others

Raj - . . . : ! S - > . 1348 13,48
Comp
Info
Services
Limisted®
Birani T - 700 700 - T.00 700 - T 700 - 700
Deposite
Vault
Private
Lamsted
Total 7.00 5 7.00 7.00 = 700 7.00 - 7.00 7.00 13.48 2048
3.1 RESTATED STANDALONE STATEMENT OF TERMS & CONDITIONS OF LOANS
Particulars Repayment terms
Periodicity of Amount of Rate of interest | Co-applicant / Co-borrower/ Personal Guarantee
instalment instalment (PG)
From Banks
ICICT Bank Lymuted - 1 Maonthly 0.61 16 00% Mr Navaldeep Sigh, Prateck Jain & Aditya kedia
ICICH Bank Limited - 2 Maonthly 009 9.25% Mr Navaldeep Singh & Prateek Jan
ICICI Bank Limited - 3 Monthly L.72 14 500 Mi Navaldeep Singh, Prateek Jain & Aditva kedia
ICICT Bank Limuted - 4 Monthly 296 14 9(F Mr Navaldeep Singh, Prateek Jam & Aditva kedia
HDFC Bank Limited Monthly 087 15 50% Mr Navaldeep Singh & Prateek Jain
IDFC First Bank Limited Monthly 106 15 50% Mr Navaldeep Singh & Aditva kedia
From financial institutions
Baja) Finance Limited - | Monthly Floatng 17 00% Mr Navaldeep Singh & Prateek Jain
Baja) Finance Limited - 2 Monthly 065 18 00%% Mr Aditya kedia, Mr Navaldeep Singh,
Mr Prateek Jain
Fullerton India Ceedit Co Limuted Monthly 0,99 17 00%% NA
Loans from director's
Shash: Keda NA NA 18 Fe NA
Ashish Kedia NA NA 18.00% NA
Loans from directors:
Naval Deep Singh NA NA 18 00% NA
Aditys Kedin NA NA 18007 NA
Prateek Jamn NA NA 18 00 NA
From others
Raj Comp Info Services Limited Six Monthly 272 S00% NA
Biram Deposite Vaol Prvate Limted NA NA 14.40% NA

A PRI 1T § rm——
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NOTE -4
RESTATED STANDALONE STATEMENT OF PROVISIONS

4 (A) Long-term Provisions {Amounts in ¥ Lakhs)
Particulars As at As at As al As at
September 30, | March 31,2025 | March 31, March 31,
2025 2024 2023
Provision for Empl Benefit Exy
Provision for gratuity (refer note Note 22) 742 502 203 0.64
Total 7.42 5.02 2.03 0.64
4 (B) Short-term Provisions (Amounts n 2 Lakhs)
Particulars Asat As at Asat As at
September 30, | March 31,2025 | March 31, March 31,
2028 2024 2023
Provision for Empl. Benefit Exp
Provision for gratunty (refer note Note 22) 035 003 [$E ] ()]
Provision for Income Tax (Net of Advance Tax) 4536 - -
Total 45.71 0.03 0.02 0.01
(a) As per Ac o Standard 15- “Employee Benefits”, the disclosure of Employee Benefita as defined in the accounting standard are given below

Defined Benefit Plan: Present Value of gratuity is determined based on actuanal valuation using the projected umit ¢ell method Provision for gratuity has not been created for directors.

(b) The figures disclosed above are based on the restated summary statement of assets and habil of the Company, of Profit and Loss, Statement of Cash Flow and Sigmificam
Accounting pohcies

NOTE -5
RESTATED STANDALONE STATEMENT OF SHORT TERM BORROWINGS
{Amounts in 2 l_a.kl-_nsL

Particulars Asat Asat Asal Asal
v Seplember 30, 2025 March 31, 2025 March 31, 2024 | March 31, 2023
nsecured
Current matunties of long-term debt (refer note 3 above) 3322 6647 55.95 710
Total 33.22 66.47 5595 37.10

I The Company does not have any continuing default in repayment of loans & mterest as on reporting date except for Raj Comp InfoServices Lumited the company had not paid &
monily instaliment amounting to Rs. 2 72 lacs and interest thereon amounting to Rs | 29 FY 2023 For FY 2024, 2025 & as 30.09 2025 interest amounting to Rs. 1 29 lacs has not
been paid and the company has appled for wanver of such interest by vide apphication which s pending for Ray Comp InfoServices Limited

2 The company s not declared as “wilful defaulter by any bank or financial Institution or other lender as on the reperting date
3 There 55 no such borrowing from banks and financial taken by company for specific purpose but not used for same purpose
NOTE -6

RESTATED STANDALONE STATEMENT OF OTHER CURRENT LIABILITIES

{Amounts in 2 Lakhs)
Particulars As ot As at Asul As e
September 30, 2025 | March 31, 2025 | March 31, 2024 | March 31, 2023

Other Current Liabilities

Payable to employees 55 31 4528 4232 1960
Payvable to directors 136 092 2067 47 04
Interest due but not pard (refer Note2 below) 129 129 129 -
Advance from customers 046 4138 253 5708

Creditors for Expenses
{1) total outstanding dues of micro enterprises and small enterprises (refer note 31 for details of dues 1o micre and small = =
() total outstanding dues of ereditors other than micro enterpnses and small enterprises 892 1777 2091 1701

Statutory dues payahle:

TDS payable 1 1313 794 577
GST payable 67 76 8319 47 38 516
(nher statutery dues payable (EPF ESIC.LWF etc) & 00 423 347 {1594
Other payvables 0.00 000 0.00 0.00
Total 148.21 170.19 146.51 152.60
Notes:
1 The figures disclosed above are based on the restated summary statement of assets and habiliies of the Company_ 8 of Profit and Loss. Statement of Cash Flow and Sigmificant Accounting
policies

2 The Company has not made the paviment of interest amountng to 2 1 29 lakhs 1o Ray Comp Info Services Lumited as the Company has apphed for waiver ol such interest. Such applcation 15
pending for consideranon before Ray Comp Info Services Limited

5y - AT 1 TARETD | -._-__,.r-D
For HYREFOX CONSULIAN W LIMIIE




NOTE -8
RESTATED STANDALONE STATEMENT OF NON-CURRENT INVESTMENT
{Amounts in T Lakhs)

Particulars Asat As at As at Asat
September 30, | March 31, 2025 | March 31, March 31,
2025 2024 2023

Eaguity Shares non quoted {valued at cost)
4,900 (March 31, 2025 4,900, March 31, 2024 4,900, March 31, 2023 4 900) equuty shares of Rs 10 each of Brickred Infinite 49 049 049 049
Solutions Private Limited

Total 0.49 0.49 0.49 0.49

I Refer Significant Accounting policy note no |

2 The figures disclosed above are based on the restated summary statement of assets and habil of the C v. S of Profit and Loss, Statement of Cash Flow and Significant Accounting
3l are in phance of section 186 of the Companies Act, 2013

4. The above investment has been sold on 11 122025

NOTE -9
RESTATED STANDALONE STATEMENT OF DEFERRED TAX (ASSETS)/ LIABILITIES

(Amounts in T Lakhs)
Particulars As As at Axat As at

September 30, 2025 | March 31,2023 | March 31, 2024 [ March 31, 2023

Opening Balance (A)

Opeming Balance of Deferred Tax (Asset) / Liabiliy (5.12) (5.36) (42 25) (46.18)
Closing Balances (B}
(DTA)/ DTL on Timing Difference in Depreciaton as per Companies Act and Income Tax Act (721) (6 86) 410 (189)
Unabsorbed Depreciation As per Income Tax Act .00 000 0.00 (204)
Carmned forward loss As per Income Tax Act 000 - - (3097)
(DTA)/ DTL on account of Gratuity provision (171 {126} 051 (0. 16)
(B) (8.92) 18.12) 3.59 _(35.06)
MAT Credit As per Income Tax Act. (C) - - (895) (719
Closing Balance of Deferred Tax {Asset) / Liability (BHH'C)y=D (892) #12) {5 36} (42.25)
Current Year Provision (D-A) (0.80}| (2.76}1 36.89 3.93
I The figures disclosed above are based on the restated summary statement of assets and habibities of the Company, § t of Profit and Loss, Statement of Cash Flow and Significant Accounting
policies.

2 The Company has created/reversed DTA/DTL as per AS-22 issued by ICAI

3 In accordance with AS-22 "Accoyunting for Taxes on Income” issued by ICAL the Company has created DTA of Rs 080 Lags has been created for the peniod ending Sept, 2025 and Rs 2 76 for
the vear ending March, 2025 and DTA of Rs 36 89 has been reversed for the year ending March, 2024 and DTA of Rs 3 93 Lacs has been reversed for the year ending March, 2023

NOTE - 10
RESTATED STANDALONE STATEMENT OF LONG TERM LOANS & ADVANCES

10 (A) Long-term loans and advances (Amoums in ¥ Lakhs)
Particulars As Asat Asat Asat

September 30, 2028 | Muarch 31, 2025 | March 31, 2024 | March 31, 2023

(Uinsecured. considered vood unless otherwise stated)
Advance tax (net of provision for income tax) - 547 2661 6l 15

Prepand expenses - - -

Total - 547 26.61 61.15

10 (B} Short-term loans and advances

Particulars As at As at As ut As at
September 30, 2025 | March 31, 2025 | March 31, 2024 | March 31, 2023

(Uimsecured, considered good. unless otherwise stated)

Advance 1o Suophers i7.29 is2 213 389
Prevaid expenses 1350 - 2 -
Total 3079 3.82 2.13 3.89
1 The figures disclosed above are based on the restated summary statement of assets and habl of the Company, S 1 of Profit and Loss. Statement of Cash Flow and Significant Accounting
policies

NOTE - 11

RESTATED STANDALONE STATEMENT OF OTHER NON-CURRENT ASSETS

(Amounts in ¥ Lakhs
Particulars As at As at Asat Asat
September 30, 2025 [ March 31,2025 | March 31, 2024 | March 31, 2023

(Hnsecured, constdered good. unless otherwise siated)

Secunty deposits 244 G614 1.m 101
Total 244 6.14 1.01 1.01
.‘/. 7
/
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NOTE - 12

RESTATED STANDALONE STATEMENT OF TRADE RECEIVABLES

(Amounts in ¥ Lakhs)

Particulars As at Asat As at As at
September 30, March 31, 2025 March 31, (March 31,2023
2025 2024

Secured. considered good o . s =
Unsecured. considered zood 1.024.12 60395 529.59 74 44
Doubtful - = % =

1.024.12 603 95 52959 74 44

Provision for doubtful receivables - - - -
Total 1.024.12 603.95 529.59 74.44
Naote:

I There are no “Not due™ trade recevables, hence the same are not disclosed in the ageing schedule
2. Agemng of debtors 15 based on the date of transction in case there is no credit penod agreed at the ime of supply
3. The figures disclosed above are based on the r d summary of assets and liabilities of the Company, Statement of Profit and Loss, Statement of Cash Flow and Sigmificant
Accounting policies.

Trade Receivables ageing schedule :
Particulars As at September 30, 2025
Qutstanding for following periods from due date of payment
Unbilled Less than 6 6 months - 1 1-2 years 2-3 vears More than 3 Total
months year years

(1) Undisputed Trade receivables - considered good 48.81 818.70 11653 30.08 342 6,58 102412
(i) Undisputed Trade Recevables - considered doubtful = - = E = = o
(1) Disputed Trade receivables — considered good - - - - - - .
{1v) Dusputed Trade Receivables - considered doubtful - - - - - - -
Total 48.81 818.70 116.53 30.08 34 6.58 Lo24.02
Particular As at March 31, 2025

Outstanding for following periods from due date of payment
Unbilled Less than 6 6 months - | 1-2 years 2.3 years More than 3 Total
months year vears
(1) Undisputed Trade receivables - considered good 35.79 51447 2850 22 8% 1.25 | 06 603.95
(11) Undisputed Trade Receivables - considered doubtful - - - " L o -
(1) Disputed Trade receivables - considered good - - = = = - "
(1v) Disputed Trade Recevables - considered doubtful - - - - = - =
Total 35.79 514,47 28.50 22.88 1.25 .06 603.95
Particular As at March 31, 2024
Outstanding for following periods from due date of payment
Unbilted |Less than 6 months| 6 months- 1 1-2 years 2-3 years More than 3 Total
vear years
(1) Undisputed Trade recervables - considered good 61.62 463.66 - 125 - 1.06 529.59
() Undisputed Trade Receivables - considered doubtful - - - - - - -
() Disputed Trade recevables - considered good - - - - - = -

iv) Dhsputed Trade Recewvables - considered doubtful - - - - - - -
Total 61.62 465.66 - 1.25 - 1.06 529.59
Particular As at March 31, 2023

Outstanding for following periods from due date of payment
Unbilled Less than 6 | 6 months - | 1-2 years 2-3 years More than 3 Total
months year years
(1) Unchsputed Trade receivables - considered good 7220 - - . 274 74.44
(1) Undisputed Trade Receivables - considered doubtful - - - - - =
(in) Disputed Trade receivables - considered good - . - S i > =
(1v} Disputed Trade Receivables — considered doubitful - - - - - - z
Total - 72.20 - - = 2.24 7444
Debts due by directors or other officers of the company or debts due by firms or private companies in which any director is a partner or a director or 2 member.
Particulars Closing balance Maximum amount due at any time during the vear
Asat As at As at As at As al As at As at As at
September 30, March 31, March 31,2024 March 31, September 30, March 31, 2025 March 31, (March 31,2023
2025 2025 2023 2025 2024
Due by the Companies in which directors of the 69 01 71.33 2697 L1 63 7807 7133 163 1.05
company 1s also a director’ member
Due by the parties in which the Directoris) of the - - - - - - = =
Company is/are interested

¥
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NOTE - 13
RESTATED STANDALONE STATEMENT OF CASH & CASH EQUIVALENTS
(Amounts i ¥ Lakhs)
As at

Particulars Asat Asat Asat 4
September 30, 2025 | March 31, 2025 | March 31, 2024 | March 31, 2023
Cash and cash eouivalents:
Cash in hand 10,65 949 249 090
In current account 891 417 16 6598 3381
Total (A) 19.56 426.65 68.47 3471
Other bank balances
Fixed dep with 2 ity of more than 3 months but less than 12 months 1030 - 262 -
Total (B) 10.30 - 2.62 =
Total (A + B) 29.86 426.65 7109 34.71
1. The figures disclosed above are based on the restated summary statement of assets and labil ofthe C of Profit and Loss, Statement of Cash Flow and Sigmificant Accounting
policies

For HYREFOX CONSULTANTS LIl ED
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For HYREFOX Ct 5 i L

NOTE- 14

RESTATED STANDALONE STATEMENT OF REVENUE FROM OPERATIONS

(Amounts in ¥ Lakhs)
Particulars For the period ended For the year ended For the year ended Faor the year
September 30, 2025 March 31, 2025 March 31, 2024 ended March
3, 2023
Revenue from Services rendered
Consultancy and Traiming Services 70.08 261,20 182.27 19779
Contractual Hinng 33037 581.27 430.46 140.37
IT Sales and Services 165 01 126.24 73.41 -
Content Development 12747 141 76 66.32 s
Total 692.93 1,110.47 752.46 338.16
1. Earning in Foreign Currency
Particulars For the period ended For the year ended For the year ended For the year
September 30, 2025 March 31, 2025 March 31, 2024 ended March
31,2023
Export at F O.B value 12391 - 69 83 =
Total 123.91 = 69.83 =

1. The figures disclosed above are based on the restated summary statement of assels and liabilities of the Company, Statement of Profit and Loss,

Statement of Cash Flow and Signmificant Accounting policies
NOTE - 15
RESTATED STANDALONE STATEMENT OF OTHER INCOME

(Amounts in  Lakhs)

Particulars For the period ended For the year ended For the vear ended For the year
September 30, 2025 March 31, 2025 March 31, 2024 ended March
31,2023
Interest income

- On bank deposits 025 012 013 -

- On income tax refund 131 2.37 012
Net gain on foreign currency transactions and translation - 053 0.40 -
Rent Income 415 890 B85 824
Other income - - 148 003
Total 4.40 10.86 13.23 8.39

1. The classification of other income as recurring/not-recurning, related/not-related to business activity 15 based on the current operations and business
i 2 pe

activity of the Company as determined by the management

2 There 1s no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the vear in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961)

3. The figures disclosed above are based on the restated summary

Statement of Cash Flow and Significant Accounting policies

NOTE - 16

RESTATED STANDALONE STATEMENT OF COST OF SERVICES RENDERED

1t of assets and habilities of the Campany, Statement of Profit and Loss,

(Amounts in 2 Lakhs)

Particulars For the period ended For the year ended For the year ended For the year
September 30, 2025 March 31, 2025 March 31, 2024 ended March
31, 2023
Consultancy expenses 19.53 46.84 30.77 16 89
Data base charges 15.70 2927 27.70 29.12
Total 3523 76.11 58.47 46.01

1. The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company, Statement of Profit and Loss,

Statement of Cash Flow and Sigmficant Accounting policies
NOTE - 17

RESTATED STANDALONE STATEMENT OF EMPLOYEE BENEFITS EXPENSES

(Amounts in T Lakhs)
Particulars For the period ended |  For the year ended For the year ended For the vear
Seplember 30, 2025 March 31, 2025 Murch 31, 2024 ended March
A1 023
Salanes. wages and bonus
-Directors remuneration 36.00 55.25 31.50 27.00
-Emplovees Salary Expenses 30791 509 87 36542 168 20
Contribution to provident and other funds (refer note 22) 16.18 2283 1569 487
Grratuity expense (refer note 22) 172 3.00 1.40 036
Staff welfare expenses 037 251 1.67 1.69
Total 363.18 593.46 415.68 202.12

1. The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company, Statement of Profit and Loss,

Statement of Cash Flow and Significant Accounting policies
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NOTE- 18

RESTATED STANDALONE STATEMENT OF FINANCE COST

(Amounts in ¥ Lakhs)

Particulars For the period ended For the year ended Faor the year ended For the year
September 30, 2025 March 31, 2025 March 31, 2024 ended March
31,2023
Interest on:
- Indian rupee term loans 9.94 18,18 10.65 778
- Loan from related parties . 1164 812 831
- Loan from others 0.75 1.04 1.06 1.04
Total 10.69 30.86 19.83 17.13

1. The figures disclosed above are based on the restated summary statement of assets and habilities of the Company, Statement of Profit and Loss, Statement

of Cash Flow and Significant Accounting

Note: Interest cost if any incurred for qualifving asset has been capitalised as per AS - 16 'Borrowing Cost’

NOTE-19

RESTATED STANDALONE STATEMENT OF DEPRECIATION & AMORTISATION

{Amounts in 2 Lakhs)

Particulars For the period ended For the year ended For the year ended For the year
September 30, 2025 March 31, 2025 March 31, 2024 ended March
31,2023
Depreciation on property, plant and equipment 16,35 4136 1515 9.10
Total 16.35 41.56 15.15 9.10

1. The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company, Statement of Profit and Loss, Statement

of Cash Flow and Significant Accounting.

NOTE-20

RESTATED STANDALONE STATEMENT OF OTHER EXPENSES

{Amounts in ¥ Lakhs)

Particulars For the period ended For the year ended For the year ended For the year
September 30, 2025 March 31, 2025 March 31, 2024 ended March
31,2023
Bank charges 0.0l 1.44 132 007
Commussion charges 004 0.09 009 013
Electricity expenses 338 368 301 277
Legal and professional 1.47 373 021 0.45
Payment to auditor® 020 10.60 0.80 116
Advertisement and business promotion 016 349 003 -
Insurance expenses 011 049 107 -
Office expenses 413 856 337 4.86
Communication charges 145 348 221 250
Printing and stationary 003 014 014 0.08
Repair and maintenance
-Building = 0.39 - -
-Others 2536 419 630 0.59
Rent 1154 19.31 14 85 1467
Rates and taxes 042 0.86 0.04 0.36
Subseription and membership 0.73 - - -
Travelling and conveyance 2373 431 0.48 167
Miscellancous expenses 044 047 019 -
Total 50.40 65.23 3411 29.31

1. The figures disclosed above are based on the restated summary statement of assets and liabihnies of the Company, Statement of Profit and Loss, Statement
2 Expenditure 1n foreign currency for the period ended September 30, 202515 Rs 7 75 Lacs and for the year ended March 31, 2025 1s Nil (March 31, 2024:

Nil) and (March 31. 2023 Nil).

3 The Company has entered into cancellable lease agreement for office premises with various parties. Lease rental recogmized in the Statement of Profit and
Loss s 11,54 lakhs ( March 31, 2025 Rs.19.31 lakhs, March 31,2024 Rs 4 85 lakhs, March 31, 2023 Rs 14 67 lakhs) under “Rent”

-,
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Payment to auditor*

For the period ended For the year ended For the year ended For the vear
September 30, 2025 March 31, 2025 March 31, 2024 ended March
Particulars 31,2023
Pavment to auditor®
- Audit fees - 1.05 0.45 0.40
- Other services 0.20 9.55 035 0.76
Total 0.20 10.60 0.80 1.16

Expenditure in Foreign Currency

Particulars For the period ended For the year ended For the year ended For the year
September 30, 2025 March 31, 2025 March 31, 2024 ended March
3, 2023
Travelling and convevance 775 - - -
Total 7.75 - - =
NOTE - 21

RESTATED STANDALONE STATEMENT OF EARNING PER SHARE

Basic EPS amounts are calculated by dividing the profit for the period attrnibutable 1o equity holders of the company by the weighted average number of

Equity shares outstanding during the period

Diluted EPS amounts are calculated by dividing the profit atnibutable to equity holders of the company by the weighted average number of Equity shares
outstanding during the period plus the weighted average number of Equity shares that would be 1ssued on conversion of all the dilutive potential Equity

shares into Equity shares

Particulars For the period ended For the year ended For the year ended For the year
September 30, 2025 March 31, 2025 March 31, 2024 ended March
31,2023
Basic Earning per share (BEPS)
Net profit for the year 164 51 22383 148 14 3220
Weighted average number of Equity shares for basic EPS 82.85.550 7543081 54.35.390 52.62 800
|Basic EPS 1.99 2.97 2.73 0.61
Diluted Earning per share (DEPS)
Net Profit for the vear 164 51 22383 148 14 32.20
Add / less' Effect of dilution on profit* - - - -
Revised net profit 164.51 223.83 148.14 32.20
Weighted average number of Equity shares adjusted for the effect of 82.85.550 7543081 54,35,390 52,62,800
dilution
Diluted EPS 1.99 2.97 2.73 0.61
Earnings per equity share:
Basic 1.99 297 273 0.61
Diluted 199 297 273 061

* The Company does not have any diluted potential Equity Shares. Consequently, the basic and diluted profit'earnings per share of the company remain

the same.

For HYREFOX CONSULTANTS LIkLED
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NOTE - 22
RESTATED EMPLOYEE BENEFIT PLANS

Employee benefit plans

(i} Defined Contribution plan

The below amounts have been recognised as an expense in respect of the Company’s contribution to Employee’s Provident Fund and other funds deposited with the
relevant authorities and has been charged 1o the Statement of Profit and Loss

{Amounts in ¥ Lakhs)

Particulars For the period ended | For the year ended | For the year ended | For the year ended
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Providemt fund (PF) 14.80 21.55 14.65 387
Emplovee State Insurance (ES1) Contribution 1.38 128 1.04 1.00
Total 16.18 22.83 15.69 4.87

(ii} Defined benefit plan - Gratuity

The Company has a defined benefit gratuity plan in India governed by the Payment of Gratuity Act 1972 The plan entitles an employee who has rendered at least
five vears of continuous service 1o gratuity at the rate of fifteen days wages for every completed year of service or part thereof in excess of six months based on the
rate of wages last drawn by the employee concerned. The Company has adopted the Accounting Standard 15 (revised 2005) on Employee Benefits (Grauity ).
The disclosure as envisaged under the Accounting Standard is provided hercunder:

(a) Changes in present value of defined benefit obligations:

(Amounts in ¥ Lakhs)

Particulars As at As at As at As at

September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Balance at the beginming of the vear 505 205 0.65 029
Interest cost 017 0.15 0.05 0.01
Current service cost 1.03 1.36 0.90 0.36
Past service cost - - - -
Benefits pad - - - -
Actuanal (gains)losses 1.52 1 49 045 {0.01)
Balance at the end of the year 7.77 5.05 205 0.65
(b) Expense recognised in profit or loss

(Amounts in 2 Lakhs)

Particulars For the period ended | For the year ended | For the year ended | For the year ended

September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Current service cost 1.03 1.36 0.90 036
Interest cost 017 015 a0s 001
Past service cost - - - -
Actuanial {gains)losses
- ansing from experience adjustement (0 86) 141 044 0.06
- ansing from change n financial assumpuions 009 008 0.0 (007)
- ansing from change in demographic plions 2.29 - - -
Total .72 3.00 1.40 0.36

(c) Actuarial assumptions

Principal actuarial assumptions at the reporting date (expressed as weighted averages)

Particulars For the period ended | For the year ended | For the year ended [ For the year ended
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Economic assumptions
- Discount rate 6. 18% 6.54% T11% 7.20%
- Future salary growth 10.00% 10.00% 10.00% 10.00%
Demographic assumptions
- Renrement age ( Years) 58 58 58 58
- Monality table TALM (2012-14) TALM (2012-14)]  TALM (2012 - 14) TALM (2012 - 14)
- Attrition rate {Percentage) 40% 50% 50% S50%,
(d) Bifurcation of defined benefit oblig at the end of the year
(Amounts in ¥ Lakhs)
Particulars As at As at As at As at
September 3, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Non-current 7.42 S02 203 0.64
Current 0.35 0.03 002 001
Total 7.77 5.05 .05 0.65




(i)

(ii)

NOTE - 23
RESTATED DEFFERED TAX ASSETS (RECONCILATION)

Deferred tax

(Amounts in T Lakhs)

As at
September 30, 2025

Particulars

Asat
March 31, 2025

As at
March 31, 2024

As at
March 31, 2023

Deferred tax asset arising on account of

Written down value of Property, plant and equipments 7.21 6.86 (4.10) 1.89
Unabsorbed Dep, (0.00) (0.00) (0.00) 204
Carmmied forward loss (0.00) (0.00) (000} 3097
Related to Dusallowances - - - -
Provision for Gratuity 1.71 1.26 051 0.16
Mat Cradit - - 895 7.19
Total 8.92 8.12 5.36 42.25
Changes in deferred tax assets/(deferred tax habilities ) from 01 April 2025 to 30 September 2025
{Amounts in ¥ Lakhs)

Particulars Opening balance as Recognised in Balance as at

at 01 April 2025 | statement of profit | 30 September 2025

and loss

Written down value of Property, plant and equipments 6.86 0.35 721
Unabsarbed Dep. As per Income Tax Act. (0.00) - (0.00)
Carnied forward loss As per Income Tax Act (0.00) - (0.00)
Related to Disallowances - - 4
Provision for Gratuity 1.26 0.45 171
Mat Credit As per Income Tax Act. - - -
Total 8.12 0.80 8.92

Changes in deferred tax assets/(deferred tax habilities) from 01 Apnil 2024 to 31 March 2025

(Amounts in ¥ Lakhs)

Particulars Opening balance as Recognised in Balance as at

at 01 April 2024 | statement of profit [ 31 March 2025

and loss

Wnritten down value of Property, plant and equipments (4.10) 1096 6.86
Unabsorbed Dep. As per Income Tax Act (0.00) - (0.00)
Carmed forward loss As per Income Tax Act. (0.00) - (0.00)
Provision for Gratuity 0.51 078 1.26
Mat Credit As per Income Tax Act 845 (895) -
Total 5.6 2.76 8.12

(iii) Changes in deferred tax assets/(deferred tax labilities) from 01 Apnl 2023 10 31 March 2024

(Amounts in ¥ Lakhs)

Particulars

Opening balance as
at 01 April 2023

Recognised in
statement of profit

Balance as at
31 March 2024

and loss
Written down value of Property, plant and equipments 189 15.99) (4.14)
Unabsorbed Dep. 2.04 (204) {000
Carned forward loss 3097 (30.87) (0.00)
Provision for Gratuity 016 0.35 051
Mat Credit 7.19 1.76 895
Total 42.25 (36.89) 5.36

(iv) Changes in deferred tax assets/(deferred tax habilities) from 01 April 2022 to 31 March 2023

{Amounts in ¥ Lakhs)

Particulars Opening balance as Recognised in Balance as at

at 01 April 2022 | statement of profit | 31 March 2023

and loss

Written down value of Property, plant and equipments 1.37 052 1.89
Unabsorbed Dep 204 - 2.04
Carnied forward loss 4270 (11.73) 3097
Provision for Gratuity 007 009 0.le
Mat Credn - 7.19 719
Total 46.18 (3.93) 42.25
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NOTE -24

RESTATED STATEMENT OF RELATED PARTY TRANSACTIONS

In accordance with the requirement of Accounting Standard (AS) 18 "Refated Party Disclosures™ name of the related party, related parties relationships, transactions and
outstanding balances including commitments where common control exist and with whom transactions have taken place during the reported period are as follows:

1) List of related parties with whom transactions have taken place and relationships -

Key management personnel ('KMP’)
Aditya Kedia

Prateck Jain

Naval Deep Singh

Ankata Sen

Independent/Non Executive Directors

Kshinj Godika (w.e [ August 10, 2024)
Yatindra Kumar Gupta (w.e { August 10, 2024)
Surpreet Kaur Rekhi (w.e. [ August 10, 2024)

Relatives of Directors
Shashi Kedia

Ashish Kedia

Ashish Kedia (HUF)

Dhrector

Drector and Chief Executive Officer (w.e [ September 03, 2024)
Director and Chief Financial Officer (w e . September 05, 2024)
Company Secretary and Compliance Officer (w.e [ August 10, 2024)

Maother of Aditya Kedia
Brother of Aditya Kedia
HUF of Ashish Kedia

Enterprises over which KMP and their relatives exercise significant influence

Solution @ Infinite Prvate Limited
BIZ 365 Tech Private Limited

Associate company

Brickred Infinite Soloutions Private Limited (all 11,12 2025)

b) Transactions with the related parties

{Amounts in 7 Lakhs)

Particulars For the period ended For the year ended For the year ended For the year ended
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023

Remuneration paid

Naval Deep Singh 12.00 2250 11.25 9.00
Prateek Jain 1200 2250 11.25 9.00
Aditya Kedia 12,00 10.25 9.00 9.00
Ankita Sen 375 413 - =
Interest paid

Naval Deep Singh - 214 1.23 1.24
Prateek Jamn - 207 148 168
Shashi Kedia - 0.90 0.90 0.90
Asheesh Kedia - 450 4.50 450
Asheesh Kedia HUF - 203 - -
Loan taken

Naval Deep Singh 7.00 96.19 49.10 1328
Prateck Jain 3135 5270 38.00 1368
Aditys Kedia 305 - 5.66 5.70
Solution @ Infimte Pnvate Limied - - 865 -
Asheesh Kedia - - 10.00 -
Asheesh Kedia HUF - 2000 - -
Brickred Infimte Solutions Private Limited - 52.00 25.00 -
BIZ 365 Tech Private Limuted - 3010 340
Loan repaid

Naval Deep Singh 62.00 45.59 60.35 10,33
Prateek Jain 27.20 56,95 49.00 6,75
Aditya Kedia = 17.06 6.00 -
Solution @ Infinite Povate Limited - - 31.78 -
Shashi Kedia - 500 - -
Asheesh Kedia - 3500 - -
Asheesh Kedia HUF - 20.00 - -
Brckred Infinite Solounions Private Limuted - 5200 25.00 -
BIZ 365 Tech Private Limited - - 3010 460
Proceeds for Issue of Equity Share Capital (including premium

Naval Deep Singh - 67.00 =
Prateek Jain - 67 00 -
JYREFOX CONSULTANIS L : =




Betr s T uf
Aditya Kedia
Naval Deep Singh

Prateek Jamn

Database charges
Solution @ Infimite Private Limited

Sales

Solution @ Infimte Private Limited
Bnckred Infinite Soloutions Private Limited
BIZ 365 Tech Private Limited

Rent received
Brckred Infimite Soloutions Private Limited
BIZ 365 Tech Private Limited

Other Charges
Brckred Infinite Solounons Private Limied

0.29
337
442

1641
12.62

354
071

0.65

3616
11,70
9.83

708
142

8.25
812

708
142

1.94

1285

Note: The remuneration to the directors and key managenal personnel does not include the provisions made for gratuity if any, as they are determined on an actuanal basis for

the company as a whole

¢) Duistanding balance

{Amounts in 2 Lakhs)

Particulars As at As at As at As at
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023

Loan outstanding:
Naval Deep Singh 124 5624 5.64 1689
Prateck Jain 436 [} 4.46 1546
Aditya Kedia 305 - 17.06 1740
Shashi Kedia - - 500 5.00
Asheesh Kedia - - 35.00 25.00
Remuneration payable:
Naval Déep Singh 049 044 0.50 1584
Prateck Jain 012 0.48 0.49 15 98
Aditya Kedia 075 19.67 1523
Ankita Sen 036 0.55 - -
Creditors for expenses
Naval Deep Singh (0 35) - - -
Prateek Jain (115) - - -
Aditya Kedia (0.58) - - -
Advance from customer:
Solution @ Infimite Private Limited - - - 4313
Trade receivable:
Brickred Infinite Soloutions Private Limited 2093 22.08 1824 933
BIZ 365 Tech Private Limited 14 65 13 98 873 225
Solution ‘@ Infinite Povate Limited 3343 3527 - -
NOTE - 25
RESTATED SUMMARY STATEMENT OF CONTINGENT LIABILITIES

{Amounts in 2 Lakhs)
Particulars As at Asat As at Asat

September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023

Claims against the company not acknowledged as debis

1. Contingent liabilinies are disclosed when there 15 a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non
occurrence of one or more uncertan future events not wholly whithin the control of the company or a present obligation that anises from past events where it 1s either not
probable that an outflow of resources will be required 1o settle or a reliable estimate of the amount cannot be made, 15 termed as a contingent hability

2. As at Scptember 30, 2025, March 31, 2025 and March 31, 2024, and March 31, 2023 there exists no such contigent liability
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NOTE - 26

RESTATED SUMMARY STATEMENT OF INTANGIBLE ASSET UNDER DEVELOPMENT

(Amounts in 2 Lakhs)

Particulars As at As at As at As at
September 30, 2025

March 31, 2025 March 31, 2024 March 31, 2023

Opening Balance 130.17 2395 - -
Addinons Dunng the Year 5342 106.22 2395 -
Disposals/Ad - - - -
Closing Balances 183.59 130.17 23.95 -
1 gible assets under development ageing schedule for balance as at September 30, 2025
Particulars Amount in Intangible Assets Under Develop for a period of

Less than 1 year I 1-2 Years I 2-3 Years ] Mare than 3 Years
Projects in Progress 53.42 | 106.22 | 23.95 | =

Intangible assets under develop

ageing schedule for balance as at March 31, 2025

Particulars

Amount in Intangible Assets Under Development for a period of

Less t

han | year | 1-2 Years [ 2-3 Years | More than 3 Years

Projects in Progress

106.22 23,95 | - | -

1 gible assels under development ageing schedule for balance as at March 31, 2024

Particulars

Amount in Intangible Assets Under Dey for a period of

Less t

han | year | 1-2 Years 2.3 Years [ More than 3 Years

Projects in Progress

23.95 | - - -

assets under devel

ageing schedule for balance as at March 31, 2023

Particulars

Amount in Intangible Assets Under Development for a period of

Less tl

han | year | 1-2 Years [ 2-3 Years l More than 3 Years

Projects in Progress

NOTE -27
RESTATED SUMMARY STATEMENT OF CAPITAL WORK-IN-PROGRESS

{Amounts in 2 Lakhs)

Particulars

September 30, 2025

Asat Asatl As at As at
March 31, 2025 March 31, 2024 March 31, 2023

Opening Balance

Additions During the Year 1738 - - =
Disposals/Adj - - S 5
Closing Balances 17.38 - - -

Capital Work-in Progress ageing schedule for balance as at September 30, 2025

Particulars

Amount in Intangible Assets Under Development for a period of

Less

han [ vear | 1-2 Years | 2-3 Years | More than 3 Years

Office Fumiture

17.38 | =] - | -
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NOTE-28
RECONCILIATION BETWEEN AUDITED PROFIT AFTER TAX AND RESTATED PROFIT AFTER TAX:

PART-A Reconciliation between audited profit after tax and restated profit after tax: (Amounts in ¥ Lakhs)

Particulars For the period For the year  |For the year ended| For the year ended
ended September | ended March 31,| March 31, 2024 March 31, 2023
30, 2025 2025

A. Profit alter tax (as per standalone audited financial statements) 16451 223.83 192 10 3413
B. Add/(Less) : Adjustments on account of -
1. Provasion for Gratuity - = (1.71) 2.00
2 Provision for Deferred Tax - - {42.25) (3.93)
C. Restated profit after tax (A+B) 164.51 223.83 148.14 32.20

PART-B

Reconciliation of the Audited Reserves and Surplus and Restated Reserves and Surplus:
(Amounts in ¥ Lakhs)
Particulars For the period For the year  |For the year ended| For the year ended
ended September | ended March 31, March 31, 2024 March 31, 2023
30, 2025 2025
(A) Reserves and surplus (as per standalone audited financial statements) 202.14 83589 361.26 (116.06)

Add/(Less) : Adjustments on account of -
1. Change in accounting estimales ; - - -

2. Differences pertaining to changes in ProfivLoss due 10 Restated Effect for - - (43.96) (1.93)
the period covered in Restated Financial

3 Differences pertaining to changes mn ProfitLoss due to Restated Effect for - - 4396 (0.29)
the prior period
3. Adju for prior period Deferred Tax Assets® - - = 4618
Total Adjustments (B) - - - 43.96
Restated Balance of Reserves and surplus (A+B) 202.14 835.89 361.26 {72.10)
PART-C Material Regrouping
Appropriate regroupings have been made in the Restated Statement of Assets and Liabihes, Restated Statement of Profit and Loss and Restated Statement of Cash
Flows, wherever required, by reclassification of the corresponding items of income, expenses, assets, liabilities and cash flows, n order to bring them in line with
the accounting policies and classification as per AS financial information of the Company for the respective vears prepared in accordance with Schedule [I1 of
Companies Act, 2013 and other applicable AS principles and the requirements of the Secunties and Exchange Board of India (Issue of Capital & Disclosure
Requirements) Regulations 2018, as amended
1) Adjustment on account of Provision of Deferred Tax Assets
The Company has recalculated the deferred tax hability and deferred tax assets at the end of respective year ended at the rate of normal Tax rate applicable at the
end of relevant year. For more details refer table of Reconciliation of Statement of Profit and loss as above
2) Depreciation (Current/Prior Period)
During the restatement. depreciation in previous financial year was undercharged therefore the same has beed restated in financial statement
3) Provision of Income Tax (Current/Prior Period)
During the restatement. the Income tax s recaleulated on restated Profit/{Loss) of respective year
LARIEEAY AAMSHITAMTS | BAITEL
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NOTE - 29
SEGMENT INFORMATION

Based on the guiding principles given in Accounting Standard on “Segmental Reporting” (AS-17), notified under the Companies ( Account Rules),
2014 and Compamies (Accounting Standards) Rules, 2006 (as amended), the group’s primary business segment are below:

A) Consultancy and Traimng Services
B) Contractual Hiring

C) IT Sales and Services

D) Content Development

AS AT AND FOR THE PERIOD ENDED SEPTEMBER 30, 2025

Consultancy

Eardcatacs and Training | Contractual IT Sales and Content
Services Hiring Services Development Total
Revenue
Revenue TO08 33037 165 (1 127.47 649293
Intersegment sales - = " = 2
Total revenue 70.08 330.37 165.01 127.47 692.93
Seg {loss)/ profit » g Pt * 692.93
Other income " td o 4 4.40
Finance costs b * ¥ i 1069
Employee benefit expenses . . * » 36318
Depreciation and amortization expenses 2 ¥ . d 16.35
Other expenses (excluding operating) % * ] - 50 40
Cost of services rendered . * & " 35.23
Tax benefit /[(expense) . b it . 5697
Profit / (Loss) after tax al . > W 164.51
Assets
Segment assets
Unallocated corporate assets b w x - 1,361 97
Total o g A i 1,361.97
Liabilities
Segment liabilities
Unallocated corporate liabihiies o s ' " 331.27
Total " o . i 331.27
Capital expenditure towards acquisition of capital
goods 91.59
AS AT AND FOR THE YEAR ENDED MARCH 31, 2025
Particulars Consultancy
and Training Contractual I'T Sales and Caontent
Services Hiring Services Develog t Total
Revenue
Revenue 261.20 58127 126.24 141.76 111047
Intersegment sales i * i - *
Total revenue 261.20 581.27 126.24 141.76 1,110.47
Segment {loss)/ profit & L - - 1,110.47
Other income x » * » 10.86
Finance costs i 5 ¥ y 30.86
Employee benefit expenses 4 " * » 593 46
Depreciation and amortization expenses b ¥ 3 * 41.56
Cost of services rendered - . » L. 76.11
Other expenses (excluding operating) = ~ - 4 6523
Tax expense/{ benefit) e .2 » b 90 28
Profit / (Loss) aflter tax " L " s 223.83
Assets
Segment assets
Unallocated corporate assets = . % - 1,244 74
Total i - o # 1,244.74
Liabilities
Segment liabilities
Unallocated corporate habilities . . ? * 375.71
Total * 5 3 A 375.71
Capital expenditure towards acquisiion of capital
goods 12974
HYR ANTS LIMITED e




AS AT AND FOR THE YEAR ENDED MARCH 31, 2024

Particulars

Consultancy

and Training Contractual IT Sales and Content
Services Hiring Services Development Total
Revenue
Revenue 182,27 43046 7341 66,32 75246
Imersegment sales . b pd = .
Total revenue 182.27 430.46 7341 66.32 752.46
Seg (loss)/ profit - L " e 752.46
Other income o = T - 13.23
Finance costs -4 L P b 19.83
Employee benefit expenses - * J * 41568
Depreciation and amortization expenses . * . " 1515
Cost of services rendered = ! - ¥ 5847
Other expenses (excluding operating) * * . * 3401
Tax benefit ({expense) . . . s 7431
Profit / (Loss) after tax " " i " 148.14
Assets
|Segment assels
Unallogated corporate assets kg = * L 738.20
Taotal ® o = ot T738.20
Liahilities
| Segment liabilities
Unallocated corporate liabilities & o . b 34711
Total - = " * 3411
Capital expenditure towards acquisition of capital
|goods 92 48
AS AT AND FOR THE YEAR ENDED MARCH 31, 2023
Particulars Consultanicy ) =
and Training Contractual IT Sales and Content
Services Hiring Services Development Total
Revenue
Revenue 197.79 140.37 - - 33816
| 25 sales . » - * .
Total revenue 197.79 140.37 - - 338.16
S (loss)/ profit - - . = 338.16
Other income 2 ¥ s .. 839
Finance costs = = . e 1713
Employee benefit expenses * ® ™ * 202.12
Deprecianon and amortization expenses -~ - - L 9.10
Cost of services rendered * i b b 46.01
Other expenses (excluding operating) - . L e 2931
T'ax benefit ((expense) - . * * 10.68
Profit / {Loss) after tax N " L X 32.20
Assets
Segment assets
Unallocated corporate assets 4 i . % 242.53
Tatal ig % * i 242.53
Liabilities
Segment liabilities
Unallocated corporate labilities = = * . 293 58
Total " i & o) 293.58
Capital expenditure towards xicqulsiucn of capital
|zoods 22.30
INGML

1 Due to the nature of Services it 1s not possible for the company to seggregate the compents of expenses , Assets & Liabilines as per the disclosure
requirements for Segment Reportin hence such items are disclosed as Unallocable

Based on the guiding principles given in Accounting Standard on “Segmental Reponting’ (AS-17), notified under the Companies { Account Rules),

2014 and Companies (Accounting Standards) Rules, 2006 (as

ded). the group’s Secondary scgment are below

Particulars For the For the year For the year | For the year
period ended | ended March | ended March ended
September 31, 2025 31,2024 March 31,
30, 2025 2023
Domestic Sales 569.02 1.11047 682 63 33816
Export Sales 123.91 - 69 83 -
Total 692.93 1,110.47 T52.46 33B.16

S




NOTE - 30
+ OTHER DISCLOSURE

I Normal Operating Cycle and Classification of Assets and Liabilities into Current and Non- Current
(4} In accordance with the requirement of Schedule HI, Normal Operating Cycle of the Company's b 15 det d and duly approved by the Board of Directors.
(6) Assets and Liabilities of the above Businéss have been classified into Current and Non Current using the above Normal Operating Cycle and applying other criteria presenibed in Schedule 111

1. Transaction with Struck Off Companies
The company has not t ted with panies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956

2. Undisclosed Income
The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income dunng the year in the 1ax assessments under the
Income Tax Act, 1961 (such as. search or survey or any other relevant provisions of the Income Tax Act. 1961

3. Other Statutory Information

(1) No proceedings have been iminiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made
thereunder,

(b} The Company has no working capital borrowings from banks and financial institutions on the basis of security of current assets

() The Company has not been declared a "Wilful Defaluter’ by any bank or fi |1 ion (as defined under the Companies Act, 2013) or consortium thereof, in accordance with the guidelines
on wilful defaulter 1ssued by Reserve Bank of India,
(d) The Comy has complied with the ber of layers of compamies prescnbed under the Companies Act, 2013

{e) The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial vear

(f) The Company does not have any charges or satisfaction which 15 yet to be registered with Registrar of Companies (ROC) beyond the statutory period

(g) The Company has not advanced or loaned ar invested funds to any other persons or entitics, including foreign entities (Intermediaries) with the understanding that the Intermediary shall
(1) directly or indirectly lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(n) provide any guarantee, security or the like to or on behalf of the Ulimate Beneficianes.

(h) The Company has not recerved any fund from any persons or entities. including foreign entities (Funding Party) with the understanding (whether recorded 1n wriimg or otherwise) that the
Company shall:
(1) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(1) provide any guarantee, security or the like on behalf of the Ultimate Beneficianies

(1) The Company has not traded or invested in crypto currency or virtual currency during the current or previous year
(3) The Company has no revalued its propenty, plant and equipment (including right-of-use asseis) or intangible asscts. therefore disclosure is not applicable

(k) As at September 30, 2025, March 31, 2025 and March 31, 2024, and March 31, 2023 there are no outstanding derivative contracts. The details of unhedged foreign currency exposures is
provided below

Particulars As at As at Asat As at
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Assets:
Trade receivables
Foreign currency usp usnD UsD &
Amount in foreign 80,887.00 24,800.00 24,800.00 -
Exchange rate 87.31 85.05 8290 -
Amount in 2 in Lakhs 70,62 21.09 2056 -
TOTAL UNHEDGED 70.62 21.09 20.56 -
Particulars As at As at As at As at
Assets:
Trade receivables
Foreign currency POUND -
Amount in foreign S0,000.00 . - -
Exchange rate 11510 - = -
Amount in 2 1 Lakhs 57.55 - - -
TOTAL UNHEDGED 5755 - - -

NOTE - 31

DETAILS OF DUES TO MICRO AND SMALL ENTERPRISES AS DEFINED UNDER THE MSMED ACT, 2006

The Micro, Small and Medium Enterpnses have been idenufied by the Company from the available informanion, which has been rehied upon by the auditor According to such identfication, the
disclosure i respect 1o Micro and Small Enterpnises as per MSMED Act, 2006 15 as follows:

(Amounts in 2 Lakhs)
Particulars As at As at As at As at
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023

The principal amount and the interest due thereon remaining unpaid to any supphier as at the end of
Principal amount due 10 suppliers registered under the MSMED act and remaining unpaid at the - - - -
Interest due 1o suppliers registered under the MSMED Act and remaming unpaid as at year end - - -




ek

(Amounts in ¥ Lakhs)

Particulars

Asal
September 30, 2025

As at
March 31, 2025

As at

March 31, 2024

As at
March 31, 2023

the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006 (27 of 2006), along with the amount of the pavment made to the
pplier beyond the d day during each accounting year

the amount of interest due and payable for the period of delay in making payment (which has been
paid but beyond the appointed day during the year) but without adding the interest specified under
the Micro, Small and Medsm E Devel Act, 2006

¥

‘The amount of interest acerued and remaining unpaid at the end of each accounting year

the amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues above are actually paid to the small enterprise, for the purpose of disallowance
of a deductible expenditure under section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006

The above information has been given in respect of such vendors to the extent they could be identified as micro and small enterprises as per MSMED Act. on the basis of information
available with the Company, from the date when vendors provided their confirmation that they are covered under MSMED Act.

NOTE-32
OPERATING LEASES AS LESSEE (AS-19)
The Company has entered into ¢ ilable lease agr

for office p

with vanious parties Lease rental recognized in the Statement of Profit and Loss s Rs 11 54 lakhs (March 31, 2023

Rs 1931 lakhs, March 31, 2024, Rs 14 85 lakhs, March 31, 2023 Rs 14 67 lakhs) under “Rent” Following table presents a maturity analvus of expected un-discounted cash flows for lease

payment under cancellable operanng lease

(Amounts in 2 Lakhs)

Particulars

As at
September 30, 2025

Mot later than | vears
Later than 1 vear but not later than § years
Maote than 5 vears

Asat

As at
March 31, 2023

24.04
3001

As at
March 31. 2025
2295
5123

March 31, 2024

NOTE-33
RESTATED STATEMENT OF OTHER ACCOUNTING RATIOS
S.No.| September 30, March 31, 2025 ] I c
Particulars Numerator Denominator 2028 % change in ratios Reasoning
1} |Current Ratio Current asseis Current lahiliies 478 43 9 38% | Note (C) Below
) |Debt-Equity Ratio Toial debt Shareholder's 013 0.23 (43 48)% [ Note (B) Below
Equity
i) [Debn Service Coverage Ratio Farmngs avatlable for Dieht Service 436 30g 43 42% | Note (A) Below
dehi service
w) |Returm on equity ratio PATr Average 1732 1553 (51 250% Note (A) Below
shareholders
equity
v) |lnventory urnover ratio - - Not apprlicable Nat applicahle Nowappilicable (N A
vi) | Trade recevables tumover ratio Ner Sales Average trade 085 1 96 (56 63)% | Note (A) Below
receivables
vii) |Trade payables turnover ratio - - Nor applicable N applicable Nat applicable (N A
vai) | Net capital turnover ratio Net Sales Average workig 0.84 188 (54 398 Note (A) Below
capital
ix) |Net profit ratio PAT Net Saiex 2574 20 16 17 76% | Note (C) Below
x) |Return on capital employed Earming hefore wmierest | Capital Enyploved 2701 63 88 (57 72)%| Note (A) Below
x1) |Return on FPrafi on imvestment | Weaghted average Not applicable Nor applicable Nt applicable [N A
Notes
A There has been significant increase in operations during the current year, resulting increase in profit, capital emplouyed, current assets, ibilites etc The Ratio for the previous year are full year
operation & dunng the period ended on 3009 2025 there 15 only six months operations which further resulting in high variation in ratios
B There has been merease in equity dunng the current year, resulting in variation in ratio
€ Since the change in ratio 15 less than 25%, no explanation is required 1o be disclosed
S.No.|Particulars Numerator Denominator March 31, 2028 March 31, 2024 %4 change in ratios Reasoning
1) (Currem Ratio (urrent assetys Current labilites 437 298 A6 64% | Note (A) Below
u} |Debi-Equity Ratio Total deht Sharefiolder's 023 051 (5490 | Note (B Below
eqiity
i) |Debt Service Coyerage Ratio Larmngs avalable for Diebt Service 304 24z 25 62% | Note (A) Below
deht service
v} |Return on equity ratio PAT Average 1583 B7 13 (59 23)% [Note (A) & (B) Below
shareholders
ey
v) |lnventory turmover ratio . - Notapplicable New applicable Nat applicable [N A
vi) | Trade recervables turnover ratio Net Sales Average rade {96 v (21 291 | Note {(C) Below
recenvahles
vit) | Trade payables turnover ratio - - Now apprivcabie Not appivcable New applicable |N A
v} | Net capital turnover ratio Net Sales Average working 185 465 (60 22| Note (A) Below
cagnital
) [Net profit ratio Par Net Safex 2 1969 2 39| Note (C) Below
%) |Return on capital employed FLarming hefore werest | Capital Emploved 63 88 o4 89 {32 68)% | Note (A) Helow
and terces
x1) |Return on investment Profie on investment | Weighted average Now apprlicable Now applicable New applicable [N A
(Debt Mutwal funds) svestment
Notes
(A) There has been significant increase in operations duning the current year, resulting increase n profit, capital emplouyed  current assets libilities ete which further resulting wn vanation m ratios
(B) There has been increase i equity duning the current vear, resulting in variation in ratio
(€) Since the change wn ratio is less than 25%, no explanation is required to be disclosed

For HYREFOX C

DIRECTOR




£, Particulars Numerator Denominator March 312024 Marth:31,2023 % change in ratios Reasoning
1) |Current Ratg Current assels Current hablities 298 .60 306.67% | (Note {A) below
ity |Debt-Equity Ratio Fontard e Shareholder's 051 (273) 118 33%|(Note (B) below
fq’"”:"
m) [Debt Service Coverage Ratio Farnings avadlable for Debr Service 242 108 124 62%|(Note (A) below
dehr service
W) [Return on equity tatio Far Average 8713 (35 73) 143 86%|(Note (A) & (B) below
shareholdery
equitty
V) [Inventory turnover ratio - - Noi applicalle Nor applicable Not applicable |N.A.
vi) | Trade receivables turnover ratio New Saley Average trade 249 hd2 (61 21)% | (Note (A) below
vii) |Trade pavables turnover ratio - Not applicahle Nor applicable Nat appitcabie [N A
Vi) | Net caputal trnover ratio Ner Sales Average working .45 412 (212 80| (Note (A) below
capatal
) | Net profit rano PAT Ner Sales 1069 9.52 106 83% | (Note (A) below
%) |Return on capital emploved Larning before tnerest | Capital Employed 94 89 (348.00) (117 321" | (Note (A) below
aned faxes
s} [Return on investment Profic on mvestment | Wetghted average Nat applicable Not applicable Now applicable | Not applicable
(Dhebt Mutual furnds) vestment
Notes
{A) There has been signifi in of during the current year, resulting increase in profit, capital emploved, current assets, libilities ete Wiich further resulting in viiation in ranos
(B} There has been increase in equity during the current year, resulting in varation m ratio
(C) Since the change i ratio is less than 25%, no expl 15 required to be diselosed
NOTE - 33
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